M A g e

2. That. together with, und i additon to, the monthly povments o principid aned o diterest

terms of the note secured hereby, he will puy o the Mortparee, on the first diy of cach e

: puntil the <aid oote
is fully paid, the followmg sums:

pit An umotnt sufficient to provide the holder hercof with fumis G0 Thier Xt o Ttpages 1Ty uTaticoes (T 1t thoes imetr
rent and the note secured Rereby are mscred, oo nthly o harge an bren b oot ort ape o patio e D et ul ey are
held Ly the Scoretary of Housing and Urbun Develsponent, as follooss
(D) If and so long as sard note of cven dute and thi=s inetrum ent ofe rnsured of are e red csder e 1 vt the

Natieral Hoeusing Act, an amoent sufficrent to accumalate 1o the hands op the helbber e o1 1or 1heats adun
date the annual morgape msurance jpremium, n onder to provide such Belder wath fonds 1o pay - h preraen. to the
Secretary of Hoasmyg and Urban Developrnent pursusnt to the Natronal Housiope Act ar acendol andapplicable

Repulatrons thereumnder; or
(1) If and so Long as said note o vuen Aot wsd thrs iastrument wre held Ty thes Sewretory of Hoasing and Urban De-
y which shui! Yer g0 oan arooant wegaal tooone-
twelfth (1 12) of one-half (U per contum of the dverage cutstanding balince dud oo the note

ti

veloprent, a moentbly charge din Lieu Sf @ moftpape insursnoe pree

vooropated without takiny
intu acceunt delinguencies or prepaynaents,

ih) A sum equal to the ground reats, if any, next due, plus the presaoms that will oest become dae and payable oo palicies
of fire and other harard insuranoe vovering the coartpaped property s plas taves gl ssseasmonts nest Gz an the Tty aged
property all as estimoated by the Mortgepeed Tess all saes already patd therefor divededt by the ur ber od = orithes Tooclianse
Lefore e 13 ~onth preor 1o the dute ahen suoh provnd rents, prenocuts, tane s amd asses s oeents At e e -h-i:n-;ql:nt,

such =u-.s to be held by Morteageoee i drast e el wand pround rents, proemiaiiis, Tases atid sprecral assessrents) end
fe) Al paviments oentioned in the two preceding subsections of this poragreph and «! puvrcents 1o he made under the note

secured hereby shall be added together and the apprepate omount thereof shall Le pasd Ly the Montes,or cach month an b
single pavment to be applicd by the Mortpagee to the following items in the ender set forin:

1y presurm charges under the contract of insurance with the Secretary of Housing and Urtan Developrment, or ~onthly
charge {in Ireu of mooriesde INSUranee premiuml, us the case may he; 7
(D) taxes, special asseasceats, fire and other hazard 1nsurance premiums,
(II) tnterest on the aote secured hereby, and
(IV} amortizatien of the principas of said note.
Any deficiency in the amount of any such agpregate monthly payment, shall, unless made pood by the Morteagor prior to
the due date of the next ~uch pavment, constitute an event of defauit under this mortgage.

The Mortpavve oy collecr a
f1ate charge'’

et 1o exceed Tour cents (4¢) for cach dojler ($1) of each pavment moere than fifteen (15 duys in arrears toe
cover the extra expense Involved in handling delinguent rayments.

3. 11 tne total of payments made by the [1ortgagor under {b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the !iortgager under (b} cf paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgagor shali pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of
such taxes, assessments, Or insurance premiums shall be due. If at any time the Blortgagor shall tender to the Iortgagee, in
accordance with the previsions of the note secured hereby, full payment of the entire indebtedness repiesented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the acccunt of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
tHousing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the previsions of thic monigage sesulting it a public saie of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acguired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 precading. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges. fines,
or impositions, for which provision has not been made heremnbefore. and i1n default thereof the Mortgagee may pav
the sume; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section of anv Other pavments for tuxes. assessments, oi the like. the
\ortgagee may pav the same. and all sums so paid shall bear mrerest ot the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the premises in 3s good order and condition as they ate now and will not commit cr per-
mit any waste thereof. reasonable weur and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged propesty insured as
may be required from time to time bv the Morigagee agaimnst loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as muy be requited by the Mortgagee and will pay promptiy . when
due, any premiums on such nsurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies azpproved by the Merigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto ioss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
ioss if not made promptly by Mortgagor. «nd each insurance company concerned 1s hereby authorized and directed
to make payment for such less directly to the Mortgagee instead of to the Mortgagor and Moartgagee jointly. and the
insurance proceeds, or uny part thercof, muv be applied by the Mornigogee o 1= option either to the reduction of
the indebtedness hereby secured or to the restoraticn or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishiment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and tu any nsurance policies then in force shall pass to
the purchaser or grantee.

7 That he hereby assigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de-
fauit hereunder. and should legal proceedings he instituted pursuant to this instrurent. then the Mortgagee shall
have the right to have a receiver appointed of the rents. 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receivern. shall wpply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.

&. That if the premises, or any part thereof, be condemned under any puwer of eminent dosmain, or wcquired tor
a public use, the danmages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured herebv renaiming unpaid. are rereby assipned by the Mortgagor

to the Mortgagee and shail be paid forthwith to the Mortgiagee io be applied by 1t on wicount ot the indebiedness se-

cured hereby, whether due or not.
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