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2. Fhut. together with, and in addition to, the monthly pavioents of prinoipad s srerest

terms of the note secured hereby, he will piny to the Mortgougee, on the first diy of esch centh until the suid note
15 fully paid, the following sums:

s ables under the

fet An aroount sulfiorent to o provide the holder hereof woth funds €0 poay the niest ort aoe s ot

RS TAEY aleoat pre g 3t thias instrue
rment and the note scoured hereby are snsured, o o omoonthiy charpe s brend of oo st G necirants e preerir sy 1t they are
held by the Scoretary of Housing and Urban Deselopenent, as foll v,

(D If and so long as sz2d note of vven Jdate and thas snstrunient are insared or sre rernsared wnsdor the jrovi=ons of the

National Housing Act, an enount sufficient to sccurulate n the hands of the holdor cne b :
date the annusl oosrteepe mmsurance preraus, o order to proaade such holder wik funds 1o oy sac b prenanm to the
Secretary of Housing and Urban Development pursuent to the National Housiee Avr os srended, andepphicable
Reypulations thereunder; or

St g rior te its due

(I If end so lony s sand node of even date wund this instrument are held By the Seoretany, of 1oasane and Urlan De-

velopment, o maonthly cherge in hicu of 8 mortpage mmsurance preroum) which shall tas anoun eocunt qual to cne- m(
twelflth (1. 12) of cne-half 1) per centum of the average cutstanding balenoe dus oo the neote o

opeated without taking
into account delinguencies or prepaynients;

{h! A sum equal to the ground rents, if any, next due, plus the preciams thot Aall next becone due and payvable oo policies i h(
of fire and other hazard insurance covering the mortgaped property, plus taxes and assessrent= next Jdue on the mortgaged :
property (all as estimaied by the Mortgagee) less all sums already paid therefur divided by the nurter of onths toelapse O"
before wite (1) month prior 1o tiie date when such ground rents, precooms, taxes, amd asfessmonts w1l heoone delinguent,
such su=s o be held by Mortpapeee in trust to pay said groend rents, premaums, toxes, and special assessoents; and

fei All payrents mentioned in the two preceding subsections of this paragraph wnd all payments o be nade under the note
secured herehy shall be added together and the aggregete amount thereof shall be paid by the Mortpapor cach ronth 1o a
single payment to be applied by the Mortgapee to the following 1tems in the order et forthe

(1) premtum charges under the contract of insurance with the Secretary of Houusing and Urban Deseloprent, or monthly
charge (in licu of ortgage insurance premium), as the case may be;
(I} taxes, speciat assessments, fire and cother hazard insurance premiums,
(111} interest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of any such aggregale rionthly payment, shall, unless made pood by the Martgagor prior to

the due date of the next such pavment, constitute an event of default under this mortpage. The Morteayee may collect a
£en

late charge’ not 1o exceed Tour cents (4¢3 for each dollar ($1) of each pavment more than Difteen (13) days in arrears to
cover the extra expense mmvolved in handiing delinguent payments.

3. ii the totat of payments made by the Mortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Blortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor. shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !ortgajor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when thi2 same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Llorigagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtednéss represented thereby, the
Mortgagee shall, in computing the amount of such indebtednass, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the [lortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which prevision has not beer made heretnbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any payments provided for in this section of anv other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set furthinthe note secured hereby SR el
from the date of such advance und shall be secured by this mortgage.

5. That he will keep the ptemises in as good order and condition us thev are now and wili not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required frem time to time by the Mortgagee against loss by fire and other hazards, casuaalties and contin-
gencies in such smounts and for such periods as mayv be required by the Mortgagee and will pay promptlv, when
due, any premiums on such insurance provision for pavment of which has not been mude hereinbefore.  All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached therete loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by maii 1o the Mortgagee, who mav make proof of
loss if not made promptly by Mortgagor. und each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mormgagee jointly. and the
insurance proceeds, or anv part thereof. may be applied by the Marteagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the picperty dumaged. I cvent of foreclosure of
this mortgage or other trunsfer of title to the Mortgaged property in extiaguishment of the mdebiedness secured
Lereby, all right, title and interest of the Martgagor in and to uny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortguged premises from and atter any de-
fault hereunder, und should lepul proceedings be instituted pursuant to this nstrument. then the Mortgagee <hall
have the right to have a receiver appointed of the rents. issues, and profits. who. after deducting allchurges and
expenses attending such proceedings and the execution of his trust as receiver shall aopiv the residue of the
rents. issues. and profits. toward the payment of the debt sccured herelby.

8. That if the premises, or any part thereof, be condenned uader uny power ot eminent domain, ar acquued for F:f
a public use, the damages, proceeds, and the consideration for such soquisition. to the extent of the 1!l szount of E
indebtedness upon this -nortgage, and the note secured hereby renaining unpad, are berebvassipned by the Mortgagor
to the Mortgagee and shall be paid fortliwith to the Mortgagee to be applied by o1 o aoeount of the rdebredness se- O -
cured hereby, whether duc or not. g
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