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Any smeants disbured by Tender pursuant 1o thic perscrerh 70 wath dntoresr thero oo bl Foedone additg nad indebsedne.s
ot Borrower cecured by thiv Morggage, Unless Borrower and Eender saree to orther terms of pament, such ameunts chail be past e .
ipen notice frem lender 1o Borrower requenting pavment thereof, and shall bear intorast trom the date of Jisburcement ot the o
ravable from time o time on wuianding princdipa] under the Nite unless paament of daterest ar sulh rare wonld be wonrary o | e |
applicable law, in which cvent cuch amounts shali bear interest at the bighert rete permisible under applicable law. Nething <one
wined in this paragraph 7 <hall require Lender 1o inqur any eapen<e o1 take any acion hercunder,

8. Ixseecmon. Lender may muke or cause to be made reasnzble entries upen and inspactions of the Property, proaided BT
that Lender shall give Burrower notice prior to anv such inspecticn specifying reasimsble cawse therefor related o Lender’s intcrea B
in the Property. W

9. Coxpemxamion. The proceeds of any award or claim {or damages, direct or wonsequential, in connection with any wone - -
demnation or other waking of the Property, or part thereof, or fur comvevance in licu of condemnation, sre hereby awigned and +hall (Vo ]\
be paid 1o Lender. b

In the ¢vent of a tutel taking of the Propenty, the pricecds shall be applied 1o the sums secured by this Montgage, with the : P~
excess, if any, paid o Borrower. In the event of a partial taking «f the Property, unless Borrcwer and Lender otherwise zgree in P
writing, there <hall be applied to the sums secured by this Mortgage such proportivn of the proceeds as is cqual to that proportion O-

which the amount of the sums secured by this Montgage immediztely prior to the date of taking bears tu the fair market value of the
Property immediately prier 1o the date of taking. with the balance of the priweeds paid to Borrower.
If the Preperty is abandoned by Borruwer, or if. after notice by Lender to Borrower that the condemnor ffers to make an
award or settle a claim for damages, Borrower Fails to respond to Lender within 30 dayvs after the date such notice is mailed. Lender
v autherized to collect and apply the proceeds, at Lender’s option, cither 1) restoration or repair of the Property «r 1o the sums
secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principsl shall not oxtend or :
postpone the due date of the monthly inuallments referred 1o in paragraphs 1 and 2 hereof or change the amount of wuch installments.
10. BorrowEer Nor Rereasep. Extension of the time for pavment or modification of amartization of the sums secured by
this Mortgage granted by Lender to any successcr in interest of Borrower shall not eperste to release, in any manner, the habilitv of
the original Borrower and Borrower's successors in interest. Lender shall niot be required to commence proceedings against such suc- :
cessor or refuse to extend time for payment or othenwice modify amortization of the sums cecured by this Mortgage by reason of any :
demand made by the original Borrower and Borrower's successors in interest.
I1. ForBeamraxce BY Lexper Nor a Warver. Any fortearance by Lender in exercising any right or remedy hercunder,
¢ ¢ otherwise afforded by applicable law, shall aot be a waiver of or preclude the exercise of any such right or remeds. The procure-
ment of insurance or the pavment of taxes or other liens or chargss by Lender shall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Restepies CuMuranive. All remedics provided in this Mortgage are distinct and cumulative to any other right or remeds
under this Mortgzge cor afforded by law or equity, and mav te exsrcised concurrently, independently or successively.

13. Successors axp Assieys Bouxp; Joint axp Severar Liasirery; Capmoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors amd assigns of Lender and Borrower, subiect to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience cnlvy and are not to be used 10 interpret or define the provisions herecf.

4. Nomice. Except for any notice required under applicable law to be given in another manner, {2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certificd maii addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b} any nectice to Lender shall ke given
by certihed mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mornigage shall be deemed to have been given to Borrcwer
vr Lender when given in the manner designated herein.

15. Uxirorae Morteack; Goverxine Law; Severasiniry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real
rroperty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther previsions of this
Mortgage or the Note which can be given effect withour the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage 2t the time of T T e
execution or after recordation hereck.

17. Traxsrer or THE PropeErTY; Assumeriox. [f all or any part of the Property or an interest therein is sold cr ransferred
by Borrower without Leader's prior written consent, excluding {a) the creaticn of a lien or encumbrance subordinate to this
AMorgage, {b) the creation of a purchase money security interest for heusehold appliances, {¢) a transfer by devise, descent or by
vperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not centaining
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the perscn to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
(prion to accelerate provided in this paragraph 17, and if Berruwer’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall rele:zse Borrower from all obligations under this Morigage and the Note.

if Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accerdance with para-
graph 14 herect. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may.
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herect.

Nox-Uxirory Covexaxts. Bortower and Lender further crivenant and agree as follows:

18, Accererarion; Resevies. Except as provided in parazravh 17 Lereof, uron Bosrower's breach of any covenant or agrec-
nent of Borrower in this Mortgage, including the covenanis to pay when due cuy sums secured by this Mortgage, Lender pricr o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the gctien reguiszd 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach rust ke
cured; and (1) that failure to cure such breach on or before the date specified in the notice muy vesult in acceleration of the swas se-
curcd by this Mortgage, foreclosure by judicial proceeding and sule of ihe Property. The notice shali further inform Horrouer of ile

=

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any oiher O
— . i

defence of Borrower to geceleration and fereclosure. If the breach is not cured on or before the date syecified in the notice. Lender =
ut Lender's option may declare all of the sunis secured Ey this Mortuage to be immedizteh due and pavable withent further demad o
ancd may foreclose this Mortgage by judicial procecding. ender <hall Be entitled o ccllect in cuicl: procecding Gll carermses of £ ore o0
Jeswre, induding, Fut not Emited to, reasonalle attorer's fecc. and cods of docunientary evidence. sl ond title roporess Gy w il o
) s \ ™
Jiall e additional cums cecured By this Mertgage. e
19. Borrowrw's Ricnr ro Rreinvsiasr. Nowsithaunding Lendor’s aceelerati no of the seae socured By rfad Moo B .

1w shell have the rieht to have woy proceedings loun by Terdur o enforce thiv Moreope dic nunaad 0w thne prrs oo



