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ender wnitten apreement of apphoable law Borrower ahall pay the amount of Wb mortpase inscrance promonns o the
muanner providesdt under paragraph 2 hereof.

Any amounts disbursed by bender pursoant to this puragraph 7. wih anterest thereon. shall beceme additional
indebredness of Borroser secured by this Morteape  Unless Berrower and Feader apree o other terms of pavment. swch
amouitts shall be pavable upon notice from Lender to Borrower requesting pavatent thereot. and shall boar interest from the
date of disbursement at the rate payable from time te time on ouistanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Liw_in which event siich amounts <hall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Fender to incur any expense or take
sny action hercunder.

8. Inspection. Iender may make or cause to be made reasonable entries upon and inspections of the Propernty. provided
that Lender <hall give Borrower notice prior to any suvh mspection specinying reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages. direct or consequential in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyanve in tica of condemnation. are herehy assigned
and shall be paid to Fender.

In the event of a total taking of the Property. the provecds shall be applied to the <ums secured by this Mortgage.
with the excess. if anyv. paid to Borrower. In the cvent of a partial taking of the Properiv. unless Borrower and Tender
otherwise agree in writing, there <hall be applied o the sums «cured by this Mortgage such proportion of the proceeds
as is equatl to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market valuc of the Propernty immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an awanrd or settle a ¢laim for damages. Borrower fails to respond to 1 ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instatiments.

10. Borrower ot Released. Fitension of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any suvcesser in interest of Borrower <hall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s suceessors in interest. Lender shall not be reguired to commence
proceedings against such successor or refuse to evtend time for pavment or othersise modify amertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by I ender in exercising any right or remedy hereunder. or
otherwise atforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or other Hens or charges by Lender shali not be a waiver of 1 ender’s
right to accelerate the maturity of the indebtedne~s ~ecured by this Mortgage.

§2. Remedies Cumulative. Ail remedies provided i this Mortgage are distindt amd cumulative to any other right or
remedy under this Mortgage or afforded by faw or cquity. and may be exercised concurrentlv. independentiy or suceessively.

13. Successors and Assigns Bound: Joint and Several Liabilinn: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o the respectine sucoessors and assigns of 1ender and Borrower.
subject to the provisions of paragraph i7 hereof. All covenants and agreemients of Borrower shall be joint and several.
The captions and headings of the parsgraphs of this Mortgage are for conventence only and are rot to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law te be given o another manner. {2) anv notice 10
Borrower provided for in this Moitgage shall be given by mailing such netice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Lender as provided herein, and
(b any notice to Lender shall be given by certificd mail. return receipt reguested. 1o I eader's address stated herein or to
cuch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been siven to Borrower or Fender when 2icen in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form ot mortpage combines uniform covenants for national
uce and non-uniform covenants with limited variztions by jorisdictian 1o constitute a amiform security instrument covering
real property. This Mortgage <hall be governed by the Law of the wrsdiction in which the Property is located. In the
event that any provision or clase of thic Mongage or the Nete contlicts with applicabte law. such conflict <hall not affect
other provisions of this Mortgege or the Note ahich cun be winen etfect without the conflicting provicion. and 1o this
end the provicions of the Mortgage and the Noete are dechered 1o be severable.

16. Borrowers Copy. Borrower ~hall he furnivhed contormed copy of the Note and of this Mortgage at the tine
of exceution or after recerdation hereof.

17. Transfer of the Peoperty: Assumption. ¥ alhorany part of the Propertv eran interest therein is sold or transferred
by Borrower without Lender’s pros arnitien ceienh cxcinding L the crestien of o hien or encuimbrance wobardinate to
this Morteage, ih the creation of a prrciose mvnay weourily terest for betischold apphunces, (03w transfer hy devise.
descent or by eperation of Liw upon the death ot nt tenant or ndethe yrant of oy feaseheld interest of three years or less
net contaiping an option to puarchase. Tepder mav ot Penders opton, dechare ali the sums secured by this Morteage to be
mmvdiately due and payable eeder shall b wasad s option B aocvclerate if, prior 1o the wate or transfer. Lender
and the person o whom the Proeperiy i 1o Be i of transterred reach aoreement mowpiting that the credu of such person
s satisfactory 1o Lender and that the inforest petvable on the soms s cred By s SMertaage shadl beoat such rate o Pender
shali reauest If Lender has waived the cpion T aeeeivraie provaiod oot pars aph 170 and 1t Bortowers successor n
interest has eveveited @ WHILIER sssumphion apreeiient aveepivd i it by Lender. 1 ender shall reicase Bornvaer front ol
obligatiens under this Mortgage and the Nete.

If Fender exercises such optien 1o accvlerare. onder shall mal Borieser nete of celeratron in cocordance with
paragraph 14 hereof. Such notiee shall provide wopern dool et loss than 30 davs trem the dute the notice iy mdted sathin

which Borrower mun pay the sums declarod dize B Borroser fads 1o s soch sors pricg o the capinaton o such perod,
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Lender may. without further potice o1 demand on Borrower, nvohe s emedios peimetied b oporaviaph I8 hareof

Nox-Unibogs Covisasts Borrower and Beader turthier corenantand sores av folioaws,

18. Acceleration: Remedies. Eacept av provided in paragraph 7 hercof. npon Borrowers breach of any covenant
or agreement of Borrower in this Morigage. including the covenants to pay whea due any sums wecured by this Mortpage.
Lender prior to acceleration shall mail notive to Borrower as provided in paragraph 134 hereof specifyviag: (1) the breach:
(2) the action required to cure such breach: (3 a date. net Tess than 30 dass from the date the notice i mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach an or before the date pecified in the notice
may result in acceleration of the sunms secured by this Mortgage, foreckosure by judicial proveeding and sale of the Property.
Ihe nolice shall further inform Borrower of the right 1o reinstate after acceleration and the right to ascert in the foreclosure
proceeding the pon-exintenve of a default or any other defense of Borrower to acceleration and foredlosure. I the breach
is not cured on or before the date specified in the notice. Lender at ender’s option may dedlare all of the sums secured by
this Morgage to be immediately due and parable without further demand and may foredlose this Moertgage by judicial
proceeding. Lender Whall be entitled to coflect in such procecding all expenses ol foreclosure. induding, but not linited to,
reasopable attorney’s fees. and costs of documentary evidenoe. shatracts and titte reports, all of which ~hal be additional sum
secured by this Mostpage.

19. Borrowers Right to Reinsate, Nobasthstanding i
Borreaer shall Rave the might to e ans provecdings bogian

ot 1he vpe sewnirad by this Muorigaze
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