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2. That together wath, and an addition to, the eonthiv peyvecoents of Il rte reet s hie wrder tha
terms of the note secured hereby, he will pov o the Mortpapee, on the biest dos of e b -t anttl the <oaid mte
. P, ; N
15 fully paid, the following sums:
frd AR atount sufficrent to provnle the holder Boreof with fuo TPy The fewl o ri, g e sratioee el t fistr *
Tant and the note Sesured Dorebn dre msurcd cr 0o athIy haree can [letn CF oo 5T, Ly Lt Lt e st e L0l thoaees e
held by the Sevretary of Housing and Urban Devel pnent, an £ 04 =
D If and 5o Long as satd noote o f even Jote and thes tnstrorent sre tneouread Lroare et srend ctder Yo froev o ot the ]
Nationul Heusing Aur, an arcunt sufficient to aocomalate in the hands of the Roder e 01 = ek ogori e
Jute the annual Toftpage INsSuransoe premien, o onder to prosvide such bl r THofumd= b ey 1
Svoretary of Honsing and Urban Devel proont puarsaent 1o the Not: nal H sy At as amen Ll : -
Repelations thereunder; or W
(IF If and so Log as soid note f even date and this instrurment ere Reld Ly the So e and Urban D - \
velopment, o wonthly charge am lieu of & miarlpa,ee insuarance precaumy whitch shatll b in oan aroount cgual Looonee o
Tt es > £ £ .1 . oeies P M . . .= % ‘ . l‘ '
twelfth (1 1.2 of «.-nc-h.'].! o1 per centumoof the sverspe Lutstanding batance due wn the note o mpoted wathout tuking ~
into account delinguencies o propayments, ;
thi A sum equal to the pround rents, of sny. aext duc, plus the premines that W17 fext Fecn e doe and tavable o policies . '&h
of fire end Gther harzard In=urance coveringe the o ed propertu plus taxes snid aesessmeents AeNg due o the Tortvaged :

property {all s estirated by the Mortegay e loss

tx oalready poard therofor diveded By the nonter

e

siths toelapse .

Before -ne 1y month prive to the dete ahen such pround rents, premiams, taves, and assessoents wil! teo me delinguent.
ms to be held by Mortpapee inotrust to pay said provad rents, precoass, taves, wnd spectel dssesdsments: and
~All pa s mentione dan the two preceding subsections of this paragrarh and sl payments to bBe —sde under the neote

secnred hereby shall be added topether and the spprogate ar-unt thereof shall be patd Hy the Mortpapor cach m—oanth n .
single payment 1o e applicd b the Mortgagee to the follsaaing iterms 111 the wrder set forth:

by premunn charges under the contract ~f ansurance with the Secretary of Housing and Urbun Develprent. or ~unthiy
charge fin liew of = ortpsee mmsurence presium), as the case may beg
(Il tares, special assessments, frre and other hasard insurence promiume,
(I 1nterest on the note secured hereby; and

IV amartization of the prinvipal of sard note.

Any deficienoy in the arcount of any such aggfegate onthlv payvnent, =hall
the due date of the noxt such pevment., con

iy,

tate charge® not G cxcead Tour cents 3¢ fur cach dollar (517 0 f cach Past

Cover the oXira eXp:ase maveived 1n baen ilings

cunlexs made voud by the Murtgagor prior to
MUle anoevent of defuolt under thrs siorteave. The Mortvayee oy

coullect a

ent roore than fifteen (13) Joves in arrears to
'

¥

.'1(4:'_'L‘I.t FaviIoents,

5. 1t the total of payments made by the Mortgagor under (b:) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
!oan is current, 2t the opticn of the hiortgagor. shali be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however. the monthly payments made by the fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when tae same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiumns shall be due. If at any time the Mortcagor shall tender to the lortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entue indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account cf the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the properiy is otherwise acquired after defsuit. the llorigagee shail apply. at the time of the
commerncement of such proceedings. or at the time the properiy is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amaunt of principal then remaining unpaid urder the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal chaiges, fines,
cr ampositions, for which provision has not been made herembefore. and in default thercof the Mortgagee may pav
the same, and that he will promptly deliver the official receipts therefor 16 the Mortgagee. If the Mortgagor fatls
to make any payments providead for in this scCllen or any other pavrents [or taxes, assessments, or the hike, the
Mortgagee may pay the sume. and all sums so puid shalt bear interest at the rate <ot forthinthe note secured hereby e

) from the dute of such udvance and shall be secered by this morteage.

5. That he will keep the premises in as good order and condition ws thev are now and waill not commat ¢r per-

mit any waste therecof, reasonable wear and tear excepted, :
6. That he will keep the improvements now existing or hereafter erected on the mertgaged property insured as -

mayv be required from time to time by the Morntgugee agamnst loss by tire ond other hazards, casualties and contin-

gencies in such amounts and for such penods as mav be required by the Moertpagee and will payv premptiyv, when

due, any premiums on such INsuran: ¢ provision ior pavment of which has not been made hereinbefore. All insur-

ance shall be camed in compames approved by the Montgaper and the pelictes and tenewals thereof shall be held

by the Mortgagee and hove attached thereto loss povaeble clauses in tevor ot and an form ecceptable to the Mort-

gagee.  In event of loss Mortgagoer will pive 1mmedisie notice by il o the Montgegee. who may make proof of

foss if not made promwptly by Mortgoger, end eoch mnsvrance company concerned 15 hereby asuthorized wnd directed

to make pavment for such loss directly 1o the Morntgoeee mnstead of o the Mortgewor and Mortgagee tomntiy, and the

msurance proceeds. or anv part thereof. may be applied by the Mortpagee ot 1ts optinn erther 1o the reduction of

the indebtedness hereby secured or 1o the restoration or repatr of the property damapged. In event of foreclosure of h
this mortgage or other transfer of title te the Moitgaged propernty m extingumishment of the indebtedness secured
hereby, all right, title and interest of the Morlgagor 10 and 0 unv nsurance policies then i force shull pass to
h the purchaser or grantee.
7. That he herebyv azxsizns all the rents. issues. ane profits of the mortpaged premises from and after any Jde-
fault hereunder. and should legul proceedings be mstituted pursuant to this mstrament. then the Morigagee shali
have the right to huve a receiver appointed of the rents, 1ssues, and profits. who, after deducting alicharges and J

expenses attending such proceedinzs and the execution of his frust as recewver. shall applv the residue of the
rents. issues, and profits, toward the pavment of the debt secured hereby
8. That if the premises, or any pari thereof, be condemned under unv power of eminent domen, o1 acquired for
11 public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the [ull amount of
indebtedness upon this morntgage, and the note secured hereby reraining unpard. are herebyvassigned by the Mortgagor J

te the Mortgagee and shall be paid ferthwith to the Mortgagee to be spplied by 1t an coenunt of the indebtedness se-
cured hereby, whether duve or not.
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