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lender's swr:tten apreement or apphoable fiw Borrower shali pay the ameant of Gl mortyare s ance promms o the

manner provided under paragraph 2 heceof.

Any amounts disharsed by Yender purseant o 1his paraeeaph 70 with mterest thereon shall become  additionad
indebedness of Borroser secured by this Mortpeee Unless Borroaer and Lender aeree 1o other terms of pavment, such
amounts shail be pavable upon notice frem | eader to Borrower reagoesting pasvmient thereot, send shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless pavment of

interest at such rate woukd be contrary to applicable L in which event such amounts shall bear interest at the highect rate . —

permuissible under applicable law. Nothing contained in this pararraph 7 shall require [ ender to incur anv expense or take ﬁ

any action hereunder. ] —
8. Inspection. 1.cnder may make or cause to be made reasonable entries upon and inspections of the Property. provided :

that Lender <hall give Berrower notice prior to any such inspection specifving re.sonable canse therefor related to [ ender's

interest in the Property. L
9. Condemnation. The proveeds of anv anard or claim for damazes. direct or consequential, in connection with any ‘ W
condemnation or other taking of the Property. or part thereof. or for convevianee in ficu of condemnation. are hereby assipned e
and shaff be paid to [ender. o I8
In the event of a toral taking of the Property. the proceeds shall be applicd to the sums sceured by this Mortgage. L
with the evcess. if anyv. paid to Borrower. In the eveni of a partial taking of the Property. unless Borrower and Lender AN Y
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds b
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior 10 the date of O

taking bears to the fair market value of the Property immediately prior w the date of taking, with the balance of the proceeds
paid to Borrower.

H the Property is abandoned by Borrower. or if, after notice by [ender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond 1o Tender within 30 davs after the date such notice is
mailed. Lender i< authorized to collect and apply the proceeds. at Lender’s option. cither to restaration or repair of the
Property or to the sums secured by this Merigage.

Unless Lender and Borrower otherwise agree in writing. any sach application of preceeds to principal <hall not extend <
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Botrower Not Released. Fxtension of the timte for pavment or maodification of amortization of the <ums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease. in any manner. ,
the liability of the originaf Borrower and Borrower's successors in interest. Tender shall not be required to commence :
proceedings against such successor or refuse to oxtend time for pavment or otherwise medify amortization of the soms
secured by this Mortgage by reacon of any demand made by the original Berrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver. Anv forbearance by | ender in exercising unyv right or remedy hercunder. or
otherwise afforded by applicable law. shall not be @ waiver of or preclude the exercise of anv such right or remedy.

The procurement of insurance or the pavment of tunes or other liens or charges by Lender <hall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness cecured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morteage are distinct and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or ¢quity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements hergin
contained shall hind. and the rights fereunder shall inure 100 the respective successors and assigns of Lender and Borrower.
subject to the provizions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jeint and several.

The captions and headings of the paragruphs of this Morigage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under spplicable law o be given in another manner, (a) any notice to
Borrower provided for in this Morlgage shall be given by maiting such notice by certified mail addressed to Borrower at
the Property Address or at such other address a5 Borrower miasyv designate by notice to Lender as provided hercin. and
{b} any notice to Lender shall be given by certificd mail. return receipt requested. to |ender’s address stated herein or to
such other address as Lender may decignate by netice to Borrower as provided herein. Any notice previded for in this
Mortgage shall be deemed to have been ziven to Borrower or tender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limed variations by qurisdiction te constitute a uniform securiiy instrument ¢overing
real property. This Mortgage shall be goserned by the Lew of the urisdiction in which the Property is located. In the
event that any provision or clause of this Moerngage or the Note contlicis with applicable law, such conflict shall not affect
oither provistons of this Morngage or the Note which can be aiven efect without the conflicting provision. and to this
end the provisions of the Morigage and the Nete are declared to be severable.

16. Borrower’s Copy. Borrower <hall be furnished o contormed copy of the Note and of thic Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. It alt vr uny part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written conswent. excliding i the oreation of o len or encumbrance subordinute to
this Mortgage, th) the creation of o purchase money sevurity ntercst for hoeineheld applianees, 05 o transfer by desise.
descent or by eperation of Law apoen the death of o ot tenant or ody the grant of anv leaschold interest of three vears or loss
ot containing an opiion to purchase. Tender muv, at ender's option. dectars all the sums wecured by this Mortgage to be
immediately duce and pavable. Tender shall hinve waned sich opnion 1o aceclerate f ) prior o the ~ale or transfer. T ender
and the persen to whem the Preperty is to be sold or trensterred reach agreement in wrtting that the credit of such person
1s satisfactory to Lender and that the interest pavahic on the ~sums seonred by this Muorrpage <hall be at sech rate as 1 ender
shall request  If Fender hay watved the opton 1o sooclerste provided o this perasraph 17, and if Berrowers sticoesser m
interest has executed a written assumption agreement accepted in writing hy | ender, Tender <hall release Borrower from all
obligations under thi< Mortgage and the Note,

Il Lender cxercises such option to aceeierate. Tender shall nal Borroaer notice of aoeeleration in aocordance with
patagraph 13 hercof. Such notice ~hall provide o porind of net fess than 300 duss from the date the notice iy maited within
which Borrower may pay the sums declared due it Borrower Tals 1o payv soch ~samis prior 1o the eapiration of sach period. e
Eender may, without forther notice or Jemand on Borrower, ke any remedios poretitted by paragraph 1R hereof,

W

NoxN-UNtoryM Covivants. Borrower and Leader turther covenant and agree as follows:
18. Acceleration; Remedics. Facept as provided in paragraph 17 hereof, upon Borsower's breach of any covenam
or agreement of Borrower in this Muortgage, including the covenants to pay when due any sums secured by this Mortgage,
I ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
(2) the action required to cure such breach: ¢3) a date, nof less than 30 days from 1the date the notice s mailed to Borrower,
by which such breach must be cured: and 4) that failure to cure such breach on ur hifore the date specitied in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosuere by judicial proceeding and sale of the Property.
Fhe notice <hall further inform Borrower of the right to reinstate after acodleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foredlosure. If the breach
is not cured on or before the date specified in the notice. FLender at Lender’s option may declare all of the sums secured by
this Muaortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
procezeding. Lender shall be entitled to collect in such proceeding all expenses of foredosure. including. but not limited to, J
. reasonable attorney’s fees, and conts of docuntentary evidence. abstradts and title reports, all of which shall be additional sumn
} secured by this Mortgage.
19. Borrowers Right to Reinstate, “Notwathstandme Tender's aoceleration o the svmis sequred by othis Muorteage,

Borrower shail have the nght to have any provecdiigs bogun by ender tooenterce thes Mosigage decontinued ot any tane
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