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writing of the amount of Defaulted Interest proposed to be paid on each Bond
and the date of the proposed payment, and at the same time the Company shall
deposit with the Corporate Trustee an amount of money equal to the aggregate
amount proposed to be paid in respect of such Defaulted Interest or shall make
arrangements satisfactory 1o the Corporate Trustee for such deposit prior o the
date of the proposed payment, such money when deposited to be held in trust
tor the benefit of the persons entitled to such Defaulted Interest as in this clause
provided. Thereupon the Corporate Trustee shall fix a Special Record Date for
the payment of such Defauited Interest which shall be not more than 20 nor
less than ten days prior to the date of the proposed payment and not less than
ten days after the receipt by the Corporate Trustee of the notice of the proposed
payment. The Corporate Trustee shall promptly notify the Company of such
Special Record Date and, in the name and ar the expense of the Company,
shall cause notice of the proposed payment of such Defaulted Interest and the
Special Record Date therefor to be matled, first class postage prepaid, to each
Bondholder a1 his address as it appears in the Bond Register, not less than ten
days prior to such Speaial Record Date. The Corporate Trustee may, in its
discretion, in the name and at the expense of the Company, cause a similar
notice to be published at least once in a Daily Newspaper in each place of
payment, but such publication shall not be a condition precedent to the
establishment of such Special Record Date. Notice of the proposed payment of
such Defaulted Interest and the Special Record Date therefor having been
mailed as aforesaid, such Defaulted Interest shall be paid to the persons in
whose names the Bonds (or their respective predecessor Bonds) are registered
on such Special Record Date and shall no longer be payable pursuant to the
following clause (2 j.

(2) The Company may make payment of any Defaulted Interest in any
other lawful manner, if. after notice given by the Company to the Corporate
Trustee of the Proposed payment pursuant to this clause, such payment shall be
deemed practicabie by the Corporate Trustee.

The principat of and the premium, if any, and the interest on the Bonds shall be
paxd at the office or agency of the Company which shall be located at the corpoiate
trust office of the Corporate Trustee (the “place of payment™) in such coin or
currency of the United States of America as at the time of payment shall be legal
tender for the payment of public and private debts; provided, however, that interest
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