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2o That, together with, and in wddition to, the maonthly pevicents of prmcral ol e

terms of the nute secured hereby, he will pav to the Mortpapee, va the fiest din

b caci oottt antil thee sord note
15 tully paid, the following sums:

ot An amount suffrorent to provide the holder Rerenf weth fumeds 10 sy the Best corfyayre DetiTali s S0ty gt gl Thde i1 cTroa-

et and the note =-ouredd ElL'.’t'tl'_; are msured, o oo athiv o barge R R T B P T VLI ) BEEIETRS

Reld by the Seoretary of Hocsang and Urbun Deseloponent, as folloow s

(DI and s ling as sard note f even Jdate and this fnstruee ent are nsured s gre pernsore e lop the provier e of thee
Nattonal Housirg Act. sn sroount sufficient to socemalate in the hands o1 the Beoler oo olor nth g roor 1o 0ts Jaee
date the annual oorteage mnsuran v presaun, 1n crder to provide such hebier with St poy uc b prentiur to thee
Sevretary of Housing and Urban Devell pment purscant to the Nateenal Housing as amended, andapplicable

Regulations thercunder; of

(Il If and so Ling as =a1d note o f enen date and this
veloprment, o monthlv charge
twelfth (1, 12 of ne-hall |
1nto acvount delinguencies Or propaymonts;

mstrumen® are held by the Secrerary ot B

g andl o Urban e

an heu of 8 mortpas e insurenee premium) which shall bae inoun Lo count equal 1o wne--

o per ceatum of the averaygee outstanding balance due on the note conputesd arthout taking

Fhi A sum egual to the pround rents. of any. next doe, plus the prenoms that will next becorme due and pavable on policies

of fire- and other hazard ansurance coternng the rortpaged property. plus taxes and assessronts next duse on the mortgaped
property {all s estimated by the Mortgeygee) less all sums already patd therefor divided by the nuozster of -

soanths treldapse
tefore wne (1) month pricr to the date when such yround rents, premiums

,taxes, and assessmenis il become delinguent,
such #1ms to be held Hhy Mortpagsee in trost te pay sawd ground rents, premiums, taxes, ond spoctal assessrments) and
fo AN payr entls cmenitoned an the Utao preceding subsecitions of this paragraph and all payments to be msde under the not e
secured herotay shall be ddded together and the apprepate amosunt thereof snall be paid by the Martpuper vach roonth in oo
Single payment 15 be applied by the Morteapee to the following stems in the order set forihs

(i premur: charges under the contract of msurance

with the Secretary of Housing and Urbun Developnent. or ronthly
charge (in [tea of ciortpage insurance premium), a5 the case mayv be;
Iy teaxes, special assessments. fire and cther hazard insurance premiuns;
{HI) interest on the note secured hereby; and

tIV) amortization of the principal of saiwd note.

Any delicrency 1n the amcunt of any such agerepate monthly paymienl, shall, unless made good by the Mortpagor prior to
the due date of the next =much payvment, constitute an event of default under this mortgape.

The Mortgagee Tav collect a
filate charpe’'

net to exceed fourcents (4¢ ) for cach deollar (31} of each pavment more than fifteen (13) days in arrears to
cover the extra expense mvoslved in handiing delinguent payments.

3. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan i1s current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessrnents, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Llortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Moitgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become cbligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions cf (b) of paragraph
2 hereof. If there shall be a defzult under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Morigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefere, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Mortgagee. If the Mortgager fails
to make any payments provided for in this section or anv other pavments tor taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not comrut or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, any premiums oa such insurance provision for pavment of which has not been made hereinbefore. All insus-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transter of title 1o the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he herebv assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Bave the right to have a receiver sppointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the pavent of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired fO{
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this morigage, and the note secured heteby renaining unpaid, are hereby assigned by the Mortgagor

to the Moitgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuied hereby, whether due or not.
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