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teerrvs of the note sedu

in ddition to, the conthly poorents of pornoy

t ted hereby, el pay to the Mortgugee, on the firse SICLUNE AREIS
i fully psid, the following sumns:

Ar . ount suffuoaent to protvnde the holdoer horeof wath fonds o poy the
meat wnd the note seoured herebiy are insured or ~oonthiv chiarer

Eeld by the Seorctary of Heosimg and Urban Dovelprnent, s follas:

Ay If and s 1oag as sand noa f erern date ansd this mnstrusent are nsured oL N i ; -
Netronadl Housiag Act, an arount suffioient tooaocunoalate an the brarsie of the lder oo i
dite the anroel oo rhyage 187 urence premrnns an order to prosade such oA the e i N .
Sevretary o Hewsime and Urban Developrnent jarstant 1 the Noty o nal Mooy Ao s emds l [ETIVE
Repuloti:ns thereunder, or

A1 U oand 5o long us o serd note of enen date and thas anstrutent ere Boeled by thie Sooreter, 1 H .
veloprent, o monthlv cherge Gn ieu of a o pap e Insutence presiuarme whnoh chalt d at B
taelfth (1 123 of ona-haif 2. per contum of the anvernagie cat=tands alence T feote '

1nte aveoint dellnauencies of prepay ments,

il A suermoequal to the proond rents, af any, aext due, plus the premiuss that =il next bes cat I
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of fire 200 other hazard insvrance covering the mortyepod proporty. plus taxes amd assessm L othe Toorl@aged
property (2l as estimated by the Murtgaugee) less all suns already paid therefor divided by the nuzter o

befure one 1) —oath prior 1o the date when such ground rents, premau:

woonths toelapse

‘ 5, tones. and assesstoots sl boo oo delinguent,
such rums to e held hy Mo rtpoapee in trust to pay sand pround rents, premadns, texes, and speciel S8sossmentsg and
et and

et 1 b oy under the note

e AL poavments menticned in o the tae preceding subsections of this paragraph and all s
.
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wevured pereby shall Le added topethor and the aearopoale aroonnt there o f <hall Lo pand Ly the A rtpspur cach month 1 e
single payveent to be appived by the Mortpager to the foliomng items i the wrder st forih:
(1 premiun charges under the centroot b anscruani e = ath the Secretary of Housimg and Ustan Desel prent, or mounthly
charpe tin lieu of Tortpage Insuranoe prermaumy, as the case may bes )

(H; taxes, special assessmoents, fire and cther hasdond insursace proTaumsg
(II1} interest on the note secured Rereby; und
(IV) amertizatien of the principal of satd nate.

Any deficiency in the amount of any such egereyate monthly payoent. shall, vntess smade paoal Ty the Mortpeeor prior 1o

TOSllRade. T Motteoagee

the due date of the next such pavment?, Constitute an cvent of defanlt under thas

fi1ate charge’ not ie exceed Tour cents 4¢) for cack doilar (31 of ¢ach poyment

cover the extra vxpense invelved in handling delingaent paymenis.

4. i tne total of payments made by the llortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes Or assessments Of insurance premiums, as the case may be, such excess. if the
loan is current. at the opticn of the Hortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mortgagor. If. however, the menthly payments made by the $tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Mortgager shall pay to the klcrtgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, OF INsLrance premiums shall be due. If at any time the hlortgagor shall tender to the liortgagee, in
aceordance with the provisions of the note secured hereby, fuil payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accurnulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Ilortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adiust any payments which shall have been made under (a) of paragraph 2.

4. That he will payv all taxes, asseéssments. waler 1ates. and other govermnmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mertgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mongagee. If the Mortgagor fails
to make any payments piovided for in this section or any other puyments for taxes. assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest et the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

PR Loy . .-
Tavw Lonvdl &

moere thon fifteen 13y duys n Grrears t

5. That he will keep the premises in as good order and condition as they are now and will not comrmit et per-
it any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the momtgaged property insured as
may be reguired from time to time by the Mortgagee against loss by fire and other hezards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee und will pay promptly. when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals therecf shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Xortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if nct made oromptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. cr any part thereof. may be applied by the Mortgagee at 1its option either to the reduction of
the indebtedness herebyv secured or to the restoration or repalr of the property dumuged. In event of foreclosuze of
this mortgage or other trensfer of title to the Morntgaged property 1n extinguishment of the indebtedness secured
hereby. all right, title and mterest of the Mortgagor in and (o any nsurance poiicies then in force shall pass to
the purchaser or grantee.

7_ That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and afier any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reqaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith te the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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