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SHOULD THE VETERAMS ADMINISTRATION FAIL 0% E . _—l
TO ISSUE ITS GUARANTY OF THE LOAM SECURED BY TWg (RS TR

INSTRUMERT UNDER THE PROVISIONS OF THE SFRVICEMENS AR

READSUSTMENT ACT OF 1944 AS AMENDED. WITHIN SIXTY

DAYS FROM THE DATE THE LOAN WOULD NORMALLY BECOM: !z;-:-.-
ELIGIBLE FOR SUCH GUARANTY, THE MORYTGAGEE MAY AT ITs —
OPTION DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY ]

BUE AND PAYABLE. RS NS, o

To Havy axp To Howp, ail and singular the gaid property un'o the Mortgagee, it successors and asvigns forever.

The Mortgagor covenanta that he is lawfully seized of the premises hereinabove deacribed ik fee simple absolute
(or such other estate, if any, as i3 stated hereinbefore), that Ge has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of ai liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to =+ errant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principai of and interest on the indebtedness evidenced by the said note.
at the time and ir the manner therein provided. Privilege is reserved to prepay at any time. without
premium or fee. the entire indebtedness or any part ihereof not less than the amount of une installment.
or one hundred deoliars ($100.00), whichever is less. Prepayvment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date, need not be credited until the next
following instaliment due date or thirty days after such prepayment. whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby. hie will pay to the Mortzagee as trnstee funder the terms of this trast ax heremafter
stated: on the first dav of esch month antil the said nore s fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all a8 estimated by the Mortgagee, and of which the Mortgagor is
potified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
gums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessmenta.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shsll be paid in & single payment each month, to be applied to the following items in the order
stated:

(1) taxes, special assessinents, fire and other hazard insurance premiums;

(11) interest on the note secured hereby; and

(111) smortization of the principal of said note.
Any definiency in the amount of such aggregate montbly psayment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the pavinents made by the Mortzawor under {(aj of puragraph 2 preceding shail exceed the
ainount of pavments actually made by the Mortgagee as trustee {Or LANes OF 833033110018 O ISHIRNCE Preinbins,

as the case 1mayv be. such excess shall be credited on subsequent payuients to be ninude by the NMortgagor for such
items or. at the option of Mortzagee as trustee. may be refunded to the Mortaagor. If. however, such monthlv
paviients shall not be suflictent to pay such items when the swne shall become due and pavable. then the
Mortgagor shall payv to the Mortgagee as trustee any amount necessary to make up the defictencey. Sueh
pavinent will he mude within thirty (30) days aiter written notice from the Morteages statinge the samoint of the
deficiency. which notive may be given by mail. I at any time the Mortgagor shall tenster 1o the Mortzuree. i
aceordance with the provisions of the note secured hereby, fall payvmentof the entire indebtedness reproesented J
thereby . the Muortoawree as trastee shall. in computing the amount of =uch indebtedness, credit 1o the wevarn

of the Mortgavor iy eredit balsnee remuining under the provisions of G of puragraph 2 hereols 11 thiere
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shall be s defuult tinder anyv of the provisions of this mortgae resafting i 4 pablh sale of the preiises coverea



