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ot Birrower secuted by this Morteage. Unless Borroaner and Terder sgree o cthior terms of panenn cuch anunes <hell te pacidle
ap-n onctice from Lender t0 Borroaver requesting paviuent thereod, and <hall beer interest from the date o Jdicbursenieont ot the e
payeble trom time to time on cuttanding principal under the Note tnles payment of intereet st such rate wenld be oontran 1o
applicable Liw, in which cvent suck amounts shall besr interest at the hiehesr rate prrmissible under applicable law., Nothing one
tained in this parseraph 7 shall require Lender 1o incur any expense o r tshe any action hereunder.

8. InseicTion. Lender may make or cauce to be made rescnable enties upen and inspections of the Proscan, provided
that Lender shall give Borrower notice privr to any such inspecticn specifyving reavensble Cause theretor related to lendors inroreet
in the Property.

9. Coxpemxation. The proceeds of any award or claim for dimages, direct or consequentisl. in connestion with eny con-

demnation or other taking of the Property, or part thereof, or for «onvevance in lieu of condemnasti n, dre hereby awipned and <hall

be puid o Lender,

In the event of a total taking of the Property, the procecds shall be appliad to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Borrower and Lender otherwire agree in
writing, there shall be applied to the sums secured by this Mangage such proportion of the proceeds as is equal to thar proporti n
which the amcunt of the sums secured by this Mortgage immediately pricr to the date of wking bears to the fair market value of the
Property immedistely prior to the date of wking, with the balance of the proceeds peid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 10 make an
award or settle a claim for damages, Berrower fails 1o respond to Lender within 30 davs after the date such notice is mailed, Lender
1= authorized to cullect and apply the preceeds, at Lender’s option. cither to restoration or repair of the Propernty or to the sums
cecured by this Moregage,

Unless Lender and Borrower otherwise agree in writing, any such 2pplication of proceeds 1o principal shall neot extend or
postpone the due date of the monthly installiments referred to in paragraphs 1 and 2 hereof «r change the cimount of such installments.

10. Borrower Nor Reieasep. Extension of the time for payviment or modifcation of amortization of the sums secured by
this Mortgage granted by Lender to any successer in interest of Borrower shall not operate to relcase, in any manner, the liability of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Barrower and Borrower's successors in interest.

Il. Foreearaxce BY LEspir Nor a Waver. Any fortearance by Lender in exercising any right or remedy hereunder,
1 vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The pracure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. ReEsmecies Cumuranive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by bw or equity, and may be exercised concurremtly, independently or successively.

13. Successcrs anDp Assicns Bouxo; Joixt axp Severar Liasiniry; Capmioxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Berrower, subject o
the provisivns of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraiphs of this Mortgage are for convenience cnly and are not to be used to interpret or define the provisions hereof.

14. Norice. Except for any notice required under applicable law to be given in another manner, 7a) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice ty certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice 1o Eender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
nutice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given 1o Borrower
or Lender when given in the manner designated herein.

15. Urarorss Mortcace; Goverxing Law; Severasiniry. This form of mortgage combines uniform ccvenants for national
use and non-uniform covenants with lmited varations by jurisdiction to constitute a uniform security instrument covering real
properiy. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage ¢r the Note conflicts with applicable law, such conBict shall not affect cther provisicns of this
Mortgage or the Note which can be given effect without the conBlicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Corv. Bomrewer shall be furrished a conformed copy of the Note and of this Mortgage 2t the time of
cxecution or after recordation hereof.

17. Traxsrer oF THE Prorerty; Assumpriox. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding 7a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {c¢) a transfer by devise, descent or by
vperation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prict to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the
interest payable on the sums secured by this Morigage shall be 2t such rate as lLender shall request. If Lender has waived the
«ption to accelerate provided in this paragraph 17, and if Borrower's successor in interest has execured a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borrawer, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxirorays Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Accereramion; Remepies. Except as provided in paragraph 17 heveof, upan Borrewer's breach of any covenamt or ogree-
ment of Berrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
accelevation shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (I) the breech; (2] the ccoticn regui-zd to
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such lrecch wiust be
cured; and (4} that folure to cure such brzach on or before the date specifed in the notice may resull in aeceleration of the suris sc-
curcd Ey this Mortgage, foreclosure by judicial proceeding and sole of the Prozperty. The wotice shall furthicr inforre Borroucr of e
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the wnomn-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's aption: may declare all of the sums sccured by this Mortgage 15 Fe immediately due and payable without further demand
and wmay foreclose this Morigage by judicial proceeding. Lender shall Fe entitled to collect in suck proceeding all expenses of fore-
Gesure, fizcluding. but vot Lmited o, reasonable atterizey’s fees, and costs of documentary evidence, aluracts and title reperts, oll of v Bi D
Jradl Te additional sumis secured By this Mertgage.

15, Borrower's Richt 1o REtvstaty. Nomwithstanding Lender’s acederation of the sums secured by thic Meortcowe, B -
rouer shall have the tighe 10 hive ony rroccedings beoon by Tender to enforce thic Motgege discontinuad st anv time prioc o
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