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2. That, together with., and in wddition to, the monthly poveonts of pranerpal ol oo o e aoder 1o
terms of the note secured herehy, he wall pov 1o the Moertgegee, on the fir=t din of ol ath nntedl the wnnd note
is fully paid, the following sums: '
fo) An e ount sufficient to provide the holder Rereof with funds t) pay the mesr ooorrpagy o0 ran e e thoie
ment and the note secared hoerehy are mmsured, or o momthily charpe i Biow G o rt e tnn r et e re it Lt 1 e
reld by the Secretary of Housing and Urban Develupnent, as full can: . -l
(D wnd 50 leng as sasd note of even date and this instruent are msared or oo remsared order e o ce -
Wational Housing Act. an armount suffictent to sooan alate in the hands ot the B0 3er e 1000 ooy
date the annual morigage insurance prerem, an o order to providse sueh holde s et foaeds +0 ay ~an b
Seoretary of Heonsing and Urban Development porsvant to the Natronal Hossing A g aoendeld,

Repulations thervunder; or

(3 I and s long ws su1d note of cven date and this mstrument cre held by the Soorerary O f

Iy y [2e--

veleprent, & monthly (harge (n hivu of & morlpage insurence prenaun: which shail be ary G-

twelfth €1, 12) of cae-half (') por contum of the auverepge sutstanding balence duc on the note o puted wath cut teking ] \or

inte acvount delinguencies or prepayments; Lo

tht A sum eqgual 1o the greund rents, if any.'r‘.c:\'t due, plus the prencuns that ! next become due and pavable vn polrcies N

of fire and othier hazard insuronee covering the morteaged properiy, plus taXes and sssesrrents next dowv a the mortgaged *
property {all us estimated by the Mongayeed less atl suns already pard therefor drvided Hy e nomdwer of fonths o s:-ldp:'c K R :-i
tefore cne (1) month prior to the Jote when sudch pround rents, premiims, toxes, and ansess- < owall Lev sine delinguent, - : =

sich sumrs to be held by Mortpagee mn trust te pay <aid ground renes, prosidursn., tasxes, an i spectal assessments; and

for All payments mentioned in the two greceding subsections of this parapraph and Gl pravments 1o Le oade ander the note
secured herelzy shall be added together and the ayorepate dmount thereo! shaell Lo pard by the
single payment to be applied by the Mortgapee to the fallowing items in the order set forths

Aortgagor cach month im o

(I} premium charges under the contract of insurance with the Seoretary of Howsing aad Urban Do elopnient, or noonthiy .
charge {in lice of mortgage 1nsurance premium), as the case may be; !
(II) taxes, special assessments, fire and cther harzard insurance premiums
(Iil) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any suon ageregete monthly payoent, shall, unless made cood by the Mortgagor prior to
the due Jdate of the néext such payment, constitute an ovent of defauls unds

“ilate charge™ not to oexceod tour cents (3¢ ) for vack dollar (813 of cach poevrment more than f1ftcen (13) days in arrears 1o

this ortgeee. The Mortpocce may collect a

oy iemea.

cover the wvxtra expense inveived in handling delingient payments.

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgages for taxes or assessments or insurance premiums, as the case may be, such excess, if the
lnan is current, at the option of the Mortgager, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however. the monthly payments made by the "Iortgager under (k) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums, when tlie same shall bteccme due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Llcrigagor shall tender 1o the lMortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall preperly adjust any payments which shali have been made under (a} of paragraph 2.

3. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provisicn has not been made hereinbefore, and in default thercof the Mortgagee may pav
the same; and that he will promptly deiiver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any pavments provided for in this section or any other pavinents for tuxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby Camani o sy
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit o1 per- :
mit any waste thereof, reasonable wear and tear excepted. H

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propertly insured as
may be required from time to time by the Morigagee against loss by fire and other hazadds, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptiy, when
due, any premiums on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clouses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns ail the rents, issues. ana profits of the mortgaged premises from and after uny de-
fault hereunder, and shouid legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall -
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such pioceedings and the execution of his tiust as receive:. shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acguired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full anount of J
indebtedness upon this mortgage, and the note secured hereby reizaiming unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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