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Ihot, toyether wath, and ia sdditeen to, the oonthly payvoents ol priccipal and mnterest pavable under the
ter < ol the note secured herebys e wall pay o the Morigagee, on the- frest doy of ce=ch month unnil the siad note
1= fully poad, the tollowing sums:

A o owntl =utfnolent to provnde the Selder hereof with Dorads T g The nexl Loffyape msofalne [ rem

woaf thas in-tri-

cent and the note secured herelsy are mmsored, LT od ronthly charge i Hed of @ oifteape IRNUTANCe PretiiTa 11 they are
it ld by the Seoretary of Housing and Urb:zn Developsent, as follvas: .

(1 If and 5 Long g5 sead nete of even date and this instrument are insured or are reinsured under the provisiens of the

.~ ulate in the hands of the holder cne (1) month prior toats due

1 corder to provide such hobler wath funds to pay s h prermaum 1o the

Seretery ot Heusing, wnd Usben Developrment parsuent to the Nutional Housinge Adt, as amended,
Repulatnens thereunder; or

(1 M and =0 Loag as =eid note of even date ard this wastrament are held by the Secretary of Housing unt Urtian 1de-
velopment., o menthly Change an Tivu of a4 mortyage insurance
Tawelfth 11 121 of one-half 1)) per ceatum of the averege sutstanding balance due on the note con uted without taking
inte ace-ount delinQuencies or prepay noents;

National Housing Act, an arcunt sufficient to aooe

dale the annual ©ortpape IMNUTalce promiun,

andapphueable

premiun? which shail te 1 an arount Sgusl 1o one-

(k1 A sum egual to the ground rents, if any,

next due. plus the premiums that will next become due and pavable on policies
of fire and other hazard insyrance

covering the mortgaged property. plus taxes and assessments next due on the mortgaged
property gall as estimated by the Mortgagee) less all sums already paid therefer divided by the number of munths te elapse
before ne (13 month prior 1o the date when such ercund rents, premiums, 1@xes, and assessments will hecome delinguent,
such s te be held by Moripagee in trust to pay said ground rents, premiums, 1azes. and special assessments; and
ro ARl payents meationed in the wwo preceding subsections of this paragraph and all payments to be made under the note
<ccured hereby shall be added together and the apgpregate amount thereof shali be paid by the Mortgagor eachn month in a
single payment to be applied hy the Mortpagee to the follewing items in the order 5¢1 forth:
Iy premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge {in lieu of morigage insurance prersium), as the case may be;
(Il taxes. special assessments, fire and other hazard insurance premiums,
1D interest on the adte secured hereby; and
{IV) amortization of the principal of said note.

Any deficiency in the amount of any such agpregate monthly payment, shall, unless made good by the Mortgagor prior to
the duse date of the next such payment, constitule an event of default under this mortgage. The Mortgagee may collect a
“1ate charge'’ not to exceed four cents {4¢ ) for each dellar (§1) of each payment more than {ifteen (i5) days 1n arrears to
cover the extia expense myvelved in handling delinguent payments,

3. i tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-

ments actually made by the Mortgagee for taxes or assessments o insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subtsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f. however, the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
not be sufficient tc pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
tiortgagor shall pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of
such taxes, assessments, Of InsuUIance premiums shail be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the ncte sacured hereby, fuil pavment of the entire indebtedness represented thereby, the
liortgagee shall. in computing the amcunt of such indebtedness, credit to the account of the Mortgagor all paymenis made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

1. That he will pay all taxes. assessments, waler rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herembefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the
\lorigagee moy pay the same. and all sums su paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit anyv waste thereof. teasonable weat and tear excepted.

6 That he will keep the improvements now existing o? hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against l05s by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, uny premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the pelicies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event ot loss Mortgagor wiil grve immediate notice by mail to the Mortgagee. who may make proof of
lass if not made promptly by Mottgagor. and each insurance compuny concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. or anyv part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repatr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

= That he herebyv assigns all the rents, i1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings te instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recewver appointed of the rents. 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under anyv power of eminent domain, or acquired for
a vublic use, the damages, proceeds, and the consideration for such acguisition, G the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morttgagee 1o be applied by it on account of the indebtedness se-
cured hereby, whether due or not

FHA-2175M (1-78)

4

W

4328 RV-2



