Fenders written aorovinent of appheabbe Lo Borroacs <l oan the ot ot b nneacy P taloe pProtitiianes o thoe
aanter provided ander parsgraph 2 hereor.
Any ameants adisbursed by fender purcoanr te thae paroeraph T ooah nterest thereen Rt becorne adidinond

indebedntss of Borrower secured by thiy Morteaee Fadess Borroser and Perder wgree fe othar tonms of pavment. such
ameunts shell be pavable tpon notice from Pender to Borower revoesting pavment theredt aand bt besr mnterest frem the
date of dishursement at the rate pavable from time to e on watstending poncipal oader the Note unles pavment of
interest at such rate would ke contrary to applable Lea i which cvent such amonnts shall Bear tnterest at the highest rate
permissible under applicable Tow . Nothing contained in this paragraph 7 <hall require 1 ender toomcur any expense or take
any action hereunder.

8. Inspection. Ionder may make or catine 1o be made reasonable entries rpon and impections of the Properiv, provided
that Pender vhall pive Borrower notice prior to any stch inspecton spedinmyg reasonable canse theretor related o 1 ender’s
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for danvagses. direct or consequential, in conngction with any
condemnution or other taking of the Property. or part thercof. or for conveyance in hewof condemnation. are hereby assigned
and shall be paid 1o Lender.

In the cvent of 1 total taking of the Propertve the procecds shall be uppicd to the wams seciired by this Mortgage
with the excess. if any. paid to Borrewer. In the event of & partial taking of 1he Properny. unless Berrower and 1ender
otherwise agree in writing. there shall be applicd 1o the sums secured by this Mortpaee siwh proportion of the proceeds
as is equal to that proportion which the amaunt of the sums secured byothis Morteage immediately prior o the date of
taking bears to the fair market value of the Property immedeneiy prior to the date of 1aking . with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor oifers to make
an award or settle a claim for Jamages, Borrower fuils to responid to Tender within 30 davs after the date <uch notice s
mauled. Lender is anthorized to collect and appiv the proceeds. at Lender’s aption. cither (o restoration or repair of the
Property or to the sums securcd by this Maorigage.

Unless 1 ender and Rorrower otherwise agree in writing, any ~such appheation of proveeds to principal shall not eviend
or postpone the due date of the monthiy instailmenis referred w in peragraphs |1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. I'vtension of the time for pament or modification of amortization of the sums <2cured
by this Mortgage granted by Lender to anv successor i interest of Borroser <hall net cperate to release. in any manner.
the tizhilitv of the original Borrower and Borrower's successars in interest 1ender shall not be regitired to commence
proceedings against such sucvessor or refuse w extend time for pavment or otherwise moedify amortization of the sums
cecured by this Mortgage hy reason of anv demand made by ihe originat Borrower and Borrower's spccessors it interest.

11. Forbearance hy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be o waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of Tuves or other Fens o charges by I cnder shall not be a waiver of Tender's
right to accelerate the maturity of the indehtedness sevnred by this Mortruge

12. Remedies Cumvlative. AN remedies provided in thiv Montgage ere distinet and cumutative 1o any other right or
remedy under this Mortgage or afforded by T o1 cquinn. amd may be crercised concurrenthv, independently ar successively

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions.  fhe covenants and agreements herein
contained shall hind. «nd the rights hereunder shuli inure to) the respective siveessers and assizas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and sgreemients of Borrower shall he joint and <everal
The captions and headings of the paragraphs of this Muoitgage are for convenicnce only and are not to be used to
interpret or define the provisions hereef.

14. Notice. Except for anv netice required under applicable Lew to be given in another manner. (al any notice to
Borrower provided for in this Morteage shall be given by mailing such nofice by certified mail addres<ed 1 Borrower at
the Property Address or at such other address Boerrower may desiznate by notice to Lender as provided herein. and
(b} any notice to Lender shall be piven by cerufied mah return secerpt 1e ueated. o [ ender’s address stated herein or to
such other address as Lender mayv desenate by notice 1o Borrower o3 provided herein. Any notice provided for in this
Mortgage shall be deemed to huve been given to Rerrower or Fender when ginen in the mianner designated herein,

15, Uniform Mortgage; Goserning Law: Severabilits. This form of mortgage combines uniform covenants for national
use and nen-uniform cosenznts with timited varfations by jnnsdiction to constitote a uniform security instrument covering
real property. This Moestgage shall be governed by the L of the spisdicven in which the Property is Jocated. In the
event that any provision or clzuee of this Morgage o the Note contlicis with applicable faw. such contlict shall not affect
other provisions of this Mortzase or the Note ahich can be piven cifect without ihe conflicting provision. and to this
end the provisions of the Mertpage and the Note are doctared 1o be

16. Bomower's Copy. Borrowwer <hall be furnshcd oocontormed copy of Note and of this Mortyage ot the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 1T 41 or sy part of the Proporty or un anterest therein is <old or transferred
by Borrower withont Leader's prior writtosn consent, andluding o0 the creativn of o Ben or epcumbrance sabordinate to

this Morteare, ihi 1he creation of o porchasge NLoney seurily anforest for o ©
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seheld applianges, o o transfer by devise.
descent or by eperation of Liw tpon the death of o ot tosant o v the grant of v leaswehold interest of three vears or less
3 i ¢ A 3

pet containing an option to purchase. Temder mon s ot Foemder’s eption dectare wli the sums secured brothis Morntgage 10 be
mmmediately due and paveble, Tender shall Base woaved v b oprion to secelerate if. prior o the sale or transfer. Tender
and the persen o whem the Propertn as te be sold or transicrred readh aoreemem s woliny that the credit of such pereon

1

s saticfactory 1o T ender and that the intorest patabic on tbe soras secnred B Moestoage hall be gt such rate o~ Lender
A 1 ! A =
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shall request If Teader has waived the opron to aoceivrare prosaded o thes paracraph 170 and f Borrower's successor in
rterest has exectted 3 wnition assumpion aereernent sovepted noarineg by Pender. Tender shali retease Bornewer fromy all
ohtizations under this Mortgaze and the Note

If Fender enercises stivh opton G aovelerate. Feomder shudl maih Bourrower notive of aveeleration in cceordance with
paragraph 14 Beieof Suvh notoe shel! provide o pened of sen Toss than 10 davs Trom the date the nottoe is maled within
which Borroaer muny pay the sume deciarad due B Borroaer tards to pan sach vomis praar e the expiration of suvh perrod.
1 ender mav. witheut further netree of Jemand on Hoerrower aveke o remiodios pornrried By parapraph Is hoereof

Non-Usttorst CoviNanis Bornewer and iender turther conenant and aoree s follows

18. Acceleration: Remedies. Facept as provided in paragraph 17 hercof, upon Borrowers breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants Lo pay when due any sims secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereaf specifying: (B the breach:
(2) the action required to cure such breach: (3 a date. not dess ihan M0 days from the date the notice is mailed to Burrower,
by which such breach must be cured: and (d) that failure to cure wuch breach on or hefore the date specified in the notice
may result in acceleration of the sumis secured by this Muortpage. foreckontire by judicial proceeding and sale of the Property.
L1he potice shall further inform Borrower of the right to reinstate after acvelerztion and the right 1o assert in the foreclosure
procecding the non-existenwe of a default or any other defense of Burrower to accelerstion and foreclosure, 1f the breach
is ot cured on or before the date specified in the notice. Eeader at Feades™s option may declare all of the sums secured by
this Morgage to be immediately due and pavuble without further demand and may foreclose this Mortgage by judicial
proveeding. Lender vhall be entitled to collect in suvh procecding all expenses of Toredosure. induding. but not limited to.
reaconable attorney™s fees, and costs of documentary evidence. absinacs and title reporte. ail of which <hall be additional sums
wecured by this Mortgage,

19. Borrowers Right to Remstate, Notaibstend

Borrewer ~hail have the eho o have oy procending

e oot e somis o seenred byothis Maortcase.

SRRTITS RECS ARNE PR F 43 4TS

i

lew:
o
i
Lo}
od
©
<




