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2 ihat, tegcthor anth, and an odditien o, the smoonthly paveents of primerpal inlerest povable undes the

tern s of the note scoered hereby, he wall pov o the Morteagee, on the first das wb et

homonth antil the sud note
is tully paid, the fellowing sums:

A el oo =utfrorent e e ude the Bolder hereof wsth fah the fusa! SoTlyage an<uranoe joresoeen 1) thies rnstrg-
vt ard the nnoote sewored Bereda are mmsared, cr o oo onthiy choerge in loeo of oo rlpage s 2lanos jroeroung 1 they are

Reld by the Scorctary of Housing and Urban Deselopment, as {folloa s

B I wnd 5o Long as sud note of even date and thes mnstrunéent ure insured or are reinsured ender the provisions of the
..... ! ot the Rolder one 1]y =0 onth prior toats due
Jdate the annual mortpape msurance premius, o onder tooprovide such holder with funds o oy such prermium 16 the
Recretary o1 Housing and Urban Developrment pur<sant to the Nat:onal Housing Avt, < smended, andapplic abile
Keculations thereunder: ur

L oand s Lng as sard note o f even date and thas ainstrunent are held Ty the Scoretary of Hoeusing and Urbar De-

veloprent., o oonthly charge an liew ol @ noripage 108Urance prentiund which shall he 1t an amount equal 10 one-
taelfth 11 12: of vac-half (1) per contum of the average catstanding halanoe due on the note o mopated without taking
into acoeunt delinguencies of prepay menls;
Fh 0 A sue equal to the ereund rents, if any | next duel plus the premigns that will next tecome due and pavable on pelicies
of fire and other hazard insurance covering the martgaged property, plas taxes and axses<ments next du2 on the mortpaged
property tall a5 estimated by the Mortgacec) less all sums already pand therefor divided by the number of m.onths o elapse

before ne 13y month prior 1o the date when such ground rents, premaems,

1axes, and assessrents will become delinquent,
such sums to be held By Morigagee n trost to pay sand groend rents, premiums, teXes, and special assessrents; and
DAL peveents mentoned oo the two preceding subsectiens of this paragraph and all pavments to be made under the note
wecured hereby shall be added together ond the aggregate amount theteof shall be paid by the Mortgagor vach menth ina
sinple parvment to be apphied by the Mortgapee to the following items in the order set forth:

riropremius tharpes ander the contract of ansurance with the Secretary of Housing and Urban Devvloprent, or monthly
charge in Tres of miortpase MMSUTAnCE premiumy, as the case may be;

b tures, wpedial assessmonts, fire and cther hazard insurance premiems;

i

[

IV smortization ol the principal of sa:id note.

) 10terest o the 5ote secured hereby; an

Any deficiency in the amount of any Such ayyregele nonthly paymoent. shall, unless made good by the Mortgagor prior to
the due date of the feat soch paveent, cunstitule an ouent of default under this ~ongage. The Mortpagee may collect a
exceed tour centsidg ) fur cach dollar (811 of ¢ach payment more then fifteen (13) days in arrears to
cover the oxtra expense myelived in handling detinguen
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tate charpe'' not te

travmients,

3. . the total ot payments made by the hortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the opuion of the Mortgagor, shall be credited on sut-sequent payments to be made by the Mortgagor. or
refunded to the Mortgagor. If. however, the monthiy payments made by the !lortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Ilortgager shali pay to the Llcrtgagee any amount necessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, or inwirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the enture indebtednress represented thereby, the
ldortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 herecf which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mortgagee shall apply, at the time cf the
commencement of such proceedings. or at the tima the property is ctherwise acquired. the balance then remaining in the funds
accumulated under {(b) of paragragh 2 preceding. as a credit 2jainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have Leen meade under (a) of paragraph 2.

4. That he will pav «ll taxes. sssessments. water rates. and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke wny payments provided fur :n this section or anv other payments for taxes. assessments, or the like, the
Vortgagee may piyv the same. and sil sums so pmd shall teur mnterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

3. That he w1l keep the premises in as good order und condiiron es they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6 That he will keep the mprovements now existing of hereafter erected on the mortgaged property insured as
mayv be required trom time to time by the Mortgugee against loss by fire and other hazards. casualties and contin-
gencies 1n such arounts and tor such pentods &5 may be required by the Mortgagee and will pay promptly, when
due. anv premiums on sach insurance provision for pavment of which has not been made hereinbefore. All insur-
ance sholl be carrted in companics approved by the \lortgagee and the policies and renewals thereof shall be reld
by the Mortgugee and huve attuched thereto loss pavable clauses 1n tavor of and 1n form acceptable 1o the Mort-
gagee. In event of loss Mortgagor will gve immediate notice by mail to the Mortgagee. who may make proof of
loss if not made presptiv by Mortgagor, ond each insurance company concerned is hereby authorized and directed
1o make pavment for such frss directly 1o the Mortgegee instead of to the Mortgagor und Mortgagee jointiy. and the
insurance proceeds. ur eav part thereol. mav be spplied by the Mortgagee at ats option either to the reduction of
the indebtedness hereby secured of to the restoration ur repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebledness secured
Lereby, all right. ttle and anterest of the Mortgagor 1o and to Loy nsurance policies then in force shail pass to
the purchaser ot grantec.

7. That he hereby «ssigns all the rents, 1ssues. and profis of the mortgaged premises from and after any de-
fault hereunder. snd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to huve o teceiver appointed of the rents. 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. towerd the pavment of the debs secured hereby.

$. That if the premuses, ot any part thereof, be cendemned under any power of eminent domain, or acquired for
@ rublic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full @nount of
1ndebtedness upon this morntgaze, and the aote secuted herebv reraaining unpaid. are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith te the Morteagee w be applied by it on account of the indebledness se-
cured hereby, whether due or not
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