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Iosgiorng Leovi soanvin Borroars st doomd (oot et e e
1. Pavment of Principal and Inferest. B oo Poeuny o pan b o the pripopel o1 end anloenst o T
indebiedness cordenoed h) the Nete Fropaditent aind AT s . Aod e Noie od the l".':!:...i‘.!‘i PSRRI, BEFISICATIN

en any Future Adsances secared by tins Morteaae

2. Funds for Faves and Iasurance. Subjoct fooapphaabie Low ol tooa antten woener By Bender, Bornowe ~hall pay
to Lender on the day monthiv mstaiiments of proncjpad cnd intorest e paeceble aeder the Noteounnd the Nete s prand 1 Tull
a sum therein CPunds™)y equal 1o one taelith or the veery taves and assessments whiche man i Pronnyever s
Mortgaye, and ground rents on the Property  af oy pios enc-taclith o vearly promusay instalinents for hazand osuranae.

plus one-taelith of yearty prepuum istaliments for mertzaee msneance. b ands adl as reasonabhy catiptated ttedly amd from

time to time by ender on the basis of assessmients aand biils and reasonabic estiinates theieel

The Funds shall be held in an mstitution the deposits ¢ acccaits of which are insured or cuaranteed by oo Federab or
state apency tingleding bender of Tender v such anonstitutiony . Fender shadi appiy the Funds o pa witd tanes, assesstents,
isurance prestums and ground rents Lender iy net charge tor so bolding and apphving the Bunds, anaivzimg sand account,
or venfung amb compilimg sand asessmenats and bl onfoss Fender pass Borrower nterest on the Funds and applcable Taw
pernits Lender to muke suck o charge Bomrower and Pomder oy apree inownining gt the e of evecation of this
Muortzage that anictest on the Funds shall be opad to Borroaer, and anless such agrecment s made or applicable law
requires stch rnterest o be pand, §ender ~hudi not e regiiired o pay Boroeaer e nlerest oF carings on the Funds. 1ender
shal} gave to Borrower, wathout charge, an anainal soceaitone of the Bunds showeng credits and debits o the Fands and the
purpese tor which cach debit to the Funds was mede The Fuads gre pledged o additional securay for the sums secured
hy this Mortgage

If the amount of the Funds held By Lender. togethaer aath e tuture mienthlhy mstaliments of Funds pasa le prior to
the due dates of LA, assessiienis, sinanve prensaiis and greand ents shall exvceed the ameunt required 1o pay said taves,
dssessmients, instirance premitns and grevnd rents as they talb dues soch oveess shail bes Boerrower's option, cither
promptiv repaid to Borrower or vredited o Borrower on pmonthiy sostailments of Fund~ If the wmount of the Funds
held by Lender <hail not be seficient (o pay favos, assossiichis, thsiilaricg premeeins Govd cround rents as they fall due.
Borrower shatl pay te Lender sy amount iecessarny toe nndhe up the deticeenoy wathing 30 dass from the date notice t» maled
by Lender o Berroster fequesting payment theree!

Upen paymient in full of all sums secured byt Mornigaze. endur shall promptiy retund to Borrower any Funds
held by Lender. It under paragraph 18 hereot the Preperty noseld on shie Properin i cthernise avquired by Lender. Fender
shall apply. no dater than immedistely prior to the sale ot the Piopary or s aoquisiiien by Lender. any Fands held by
Lender at the time of applivation as a credit agienst the sumis sevured by this Morigege.

3. Application of Payments. Unics appiivable Taw provides otbceaise sl pavmients reveived by Fender under the
Note and paragraphs 1 oand 2 hereot shuadi be apphivd by Lender fistin payment o amennts pad able 1o Pender by Borrower
under paragraph 2 hereof. then to nterest payablic on the Note then te the principal ot the Neteo and then to iaterest and
principal on any Futare Advances,

4. Charges: Liens. Borrower shel! pay all taves, cosossments and other charges, fines and spositions atirtbutable 10
the Property which may aitain a4 pronty over thes Mortgage. and teasehold pavmients or groand reats, if any. in the maaner
provided under paragraph 2 horeof or it pot pard in such manever. by Borrower mehing paiment. hen due. directiy 1o the
payee thereof. Berrower shall prompiiy furnsh o ender all notices of amennts due ander the paragraph. and in the event
Borrower shadl make pavment direciin, Borreacr shadd premptihy seresh o Lender rowvinty ovidencing such pavments.
Borrower shall prompriy dischorge any ien which has prenty oser this Maorntgegze: provided. that Borrower <hull not be
required 1o discharge any such licn so Jeng o Berroaer shail sgree i wnitng 1o the payoent of the obligatinn secured by
such hien 1n a mianner accepiabic to Lender, or ~hadlim good tath contest sich hen By oor defend enfercement of such lien in.
lepal procccdings whech oporate to piceent the enferenunt of the e or torfeiture of the Property or any pari thereof.

5. Marard Insurance. Borrower ~hail hoop the improvciments vow ovistiing of hereatter erected on the Properiy insured
against foss by fire, huzards inclinded wethin the terns oextended coserage’ and such other hazards as Lender may reguire
amd nostch smotmts and tor sich poriods as Dender oy reguires provideds that Tender ~hall not regnire that the anwount of
stch voverage exceed that amonnt of coveraye regirred o pay the sams seonred by this Morigage.

The msuranwe carrier providing the insurance shall be chosen by Borrower subject to approval by Fender: provided.
that such approval shall not be unreasonabiv withheld Al prosaenes enowsufance policies shall ke paid in the manner
provided under paragraph 2 hercet ot act pardan sach niannei. by Borrower making payment. when due. directly to the
HISUTSBCEe Carsier.,

Allinsurance policies and rencaals thereot sheli Beom toinn oceptsble o Leider and Shaf! mclude a stamderd mornigage
clatme i favor of and m form acoeptable o beader s Ponder bl nizht 1o held the pelicies and renewais thereef.
and Borrowes shalt promptly furnish o Lender Wi reccaal netioes s receipts of pand
Borrewer shadl give prompt setiee to the e eniee catner and oo Tender s frabe proot of foss it oot made promptin
by Borrawer.

Untess Fonder and Borrowe: othors ~e weree i antng enrane prececds shadl be apphed o restoration of repulr of
the Property dameged, provided such roestorate or sepair s covsemioaliv feashle and the secundv of this Morgage s
pot therebhy impaired  TE such rostorabon or repaen s et coenencaih deasibie er o the seonmy of this Mortgage would
be impsrred the imsurance proveeds ~hali be apphica toothe sems socured by thes Mortgoepe, with the excess. if any. pawd
to Boriower, It the Property o sbarndened By Boroses or 50 Berroer

prenuemes, in the ovent ot oss

ailsie respend 1o Fender within 30 days trom the
date notice s ovaded by Lender 1o Borewer thet the cset s cartes offers oo settde aoclaem for incurance bepefits, ender
iv authorzed to oobioct and appedy the msusaece procecds of Fonden ~ optien either o resteration of repar ot the Properiy
of to the suiss sooured by thos Mortgagy

T
or postpene the dite date of Qi rosmbis nsaibnents soicrsad Goo paragtaphis 8 st 2 hereot or change the amount of

:
H

st h nstalinients. 11 vader paragraph iy horeot the Propert o aognrrad B Feader, <l tiehy trtfe and mterest ot Borrewer
!

Unless bender and Bosroaer cineneiso cgree w0 antng. ansy sach sppinatiog of proceeds o prineipad shall oot evtend

rape 10 the Property prier to the sale

rnedutely praor e such o sade or

in and [0 any asurabioe poelicios and i and fe The proceeds thereet tosa

Gf wvalitstion shadl pass to Feoader 1o the extont of the stinis socuned
AU LIS ITEOT,

6. Presersation and Maintenance of Property: ©eascholds: Condominivms: Planned Unit Dovelopmuenis. Borrower
sl Reep the Proparty an good sopai and shall neg commur wasto o ponitot anpadmoeit o detcroration of the Properts
and shall comply with the provisiens o any lease if this Mo : o :

oant o feaschield B thes Mestoage oois st i
condomimunt or i planned snit dovelopment, Borroaer <ha pail tinalio ot Borrener s ehhpstons ander the declaranion

i

OF COVENanis Croestmg of o geveriinig the con sianned ot dosclonmeds the byheas and reenlaticins of the
Comdomum or plapned amt Jdoevelopmoeit decwmens It sedcainung o phanned v doveiopmient

tuter v enecuted by Borrower asd reconded Phos Maeris coreinds end agteciments of sach order
shall be mncorporaied nto and shalt amend and sup

acre o part hereof,

7. Protection of Lenders Security, It Borrower s 1o portorn the coveianis amd agrecnonts conamed mothis
Morgage, of G oany avben of proveadimg s commonod! wivlhooreetertaily affects DPerder s omterest in the Properiy.,

i

wnits o1 preceedises gvei

including. but not imated e eavpent doman resehionce s code enfenacint e

pankrupt or decedeni. then Dender ot bender’s op

piabhe st oappearanoe s desborse such

sonis and tohe such action a- iy newossary e ot bnuted Loy dinkinscment o

crread mretioave Mmooy as

reasonable attomes’s tees and eniry open
comnditten of making the losn wwoured & fo o Mrainton sk

b Borrewer s and

insurance i <ifoct until sach time s e
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