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Pendors wratton sereemivat of applivable Lan Booreaor snali oo e ane ot of 28 mmeitease feafage Prorieiss o the
manner provided under parageraph 2 hercof
Aoy amounts dishursed by Lender parscant ro ihis paravraph T oaath nterest thereon shodb becomie additionad

mdepredntsy of Borrewer wocured by this Morreaee Uniess Borrewer aod Toender seree tooother tormis of poasnwent such
amiennts shall be pavable upen notice from Pender o Borreaor rogarestinge poavment thereet and shodd Bear interest from the
date of dishursemeni at the rate pavable from tisne 1o tane on ounstanding proncipal under the Note unless pavment of
mterest at such rate would be contrary to applicable Taw . in which event sech ameunts shall bear erest ot the highest rate
permissible under applicable Taw. Nothing contained in this paragiaph 7 <hall require Tender to incur amy evpense or take
any action hereunder.

8. Inspection. 1 ender mav make or caiise to be made reasenable cntries upen and mepections of the Propernty provided
that Leader shall give Borrower notice prior to wns ~such inspecion specifyving reasonable cause theretor related w Tender's
interest in the Preperty.

9. Condemnation. The proceeds of anv waard or Claim for damaves, diredt or convearential, in connection aith any -
condemnation or other taking of the Property o part thereof. or for convevance in lien of condemination. are bereby ussizned B
«rud shali be paid to Lender. .

in the event of a total taking of the Properiy, the proceeds <hall be applicd 1o the sums secored by this Morteage. N oY
with the ereess if anv. pad to Borrower. In the event of o partial tshing of the Properiv, nnless Borrower and 1ender '
otherwise agree in writing, there shall he applied 1o the sims secured by this Martpaee «ich propostion of the proceeds l O-
as 15 cqual to that preportion which the ameunt of the sims secured v this Moertease immediately prior o the date of
tuking bears to the fair maiket valie of the Property immedistely prior to the dute of raking. with the halunce of the procesds

paid to Berrower,

If the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the vondemnor offers to make
an wward or settle s claim for damaeges, Borrower Tl 1o respond 1o eader within 3 devs after the date such notice is
muled. Lender is authorized to collect and apply the proceeds. at [ cnder’s option. either to restoration or repair of the
Properiv or to the sums secured by this Mertgage.

Untess Fender and Borrower otherwice agree in writing, any sach application of proceeds to principal shall not estend
or postpone the Jue date of the monthly installments referred toin poragraphs 1oand 2 hereof er change the amount of
<uch mstallments.

10. Borrower Not Released. Futension of the time for pavment or modification of amortization of the sums secured
by this Morteage granted by Lender to anv succesaor in mh.rut of Borreaer ~hall nor operate to release. 1in anv manner.
the habdinn of the original Borrower and Borrower’s successors aninterest [ender shall not be reguired te commeice
proceedings against <uch siccessor or refine o extend time for pavment of otherwise medify amortization of the sums
sevuied hy this Mortgage by reacon of amv demand made By the original Borroaer and Borrower’s successof- in interesi.

11. Forbearance by Lender Not 2 Waiver. Aoy forbearance by [ ender in evercising any right or remedy herennder, or
otherwise afforded by applicable Tnw Wil not ke o waiver ot or proclisde the exercise of anv sudh right or remeds.

A¥1 %
The procurement of insurance or the pavment of saves or other bens or charges by Lender <hall not be o wiver of [ ender’s
right to aceelerate the maturiny of the indebtednoss seonred by this Mortesee
12. Remcdies Cumulative. All remedies provided o this Mortgege ore distiner and cumuotative 1o any other right or
remedy sinder this Mortzage or afferded by daw or ey aned moay he overosed concurrentiv, independenthy or saccessively,
13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreenients herein
contamed shall bind. and the rights hercunder shail inure to) the rospectine sticcessors and assipns of Leader and Borrower.
subject to the P““hh s of paragraph 17 hereof. Al covenents and careements of Borrower shall be ioint and <everal.
The vcaptiens and headings of the ;‘4? :eraphs of this Mortgaee are for convenivnoe only and are not to be used 10
interpret or define the provisions hereef
4. Notice. Excepr for any netice reguired under cpplicable Low 1o be given i another manner. fa) any notice to
Borrower provided for in this Mortgagce <hall be gonven by mualing ~uch nouce by certified mail addressed 10 Borrower at
the Property Address or st such other address us Borrower mav devignate by notice 1o Tender o provided herein, and
(b)Y any nofwe to Lender shall be woven by cersificd muash, return recept requested, 1o Inndcr < address stated herein of to
such other address as Lender may designute by netice 1o Borroaer o provided | Any nottce provided for in this
Mortgage shall be deemed to have been civen to Borrowor or Ferder when goen in the mannar Jdesignated hercin
I5. Uniform Mortgage: Governing Faw: Severabilitv. Thes form of mortzaee oombhines nniform covenants for national
use and non-uniform covenants sith limited varcations by e on e coistitete a amform <ecunty instroment covering
real property. This Moertgage <kl be povorned By the o ot the orisdictien o which the Propeniv s !m.md, In the
cvent that any proviiion of c!;m\c of this Moertgare or e ™ with spphicable Taw, such conflicr ~Rall por atfedt
other prmnmm of this Morzcave or the Nt : . cccfeor without the conthcting proniaon. and 1o this
end the ”fﬂ\w\lk ns of the \!t‘ tpape ond the Nore sre actarad o be soverable ’ e
16. Borrowers Copy. Burr«h\c! ~hatl be fornached oof the Nete and of the, Morteepe ot the time
of execution or after recordation hercof,
17. Transfer of the Properts: Assumptlion. |1 osii o
hy Borrewer without Lender’™s proor soraton comont o
this Mortgage, thy the creaton of o purciase mores
descent or by operation of Taw apen the death o o ok
Dl contaning an option o parchase. Donder i e Iu‘-\f :' cptoen dedTare alothe S
imrmesbately due and pavable Tender sbaid 2
and the parcon to whem the Properio s to be wolbor rraosteered ros ™ corceent e Soredit o sulh person
Iy satisfactony e b roand that the interest pay e o e e soared b thiee Maoroeg at sk orate s Foader

chud! reguest I 1 ender has wived the . tooacecierete o bed e thie paeerrarh 1T aed o Hearosaer’s stiodess T in

i s sold er transferred :

o en o encumbrange wabordimoate 1o

sohold .1;‘;‘-'!!.;:'1‘L\ fot o transter by devise.
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nterest has execited a antten asanmpron coreomien? aoaa;wd in areoig By Fonder bender cnodb col e Berteeaer from all
oblipattons under this Morrgage and the Nete

If Lender exeroes ~uch onton 10 acacirare o Ter okl
paragraph 14 Fereof. Such notice ~hisdl prossde Loponcdb ot o feas than 30 dane s ooy g Jate the ooriie s oaded withys .

which Horrower muay pay the somis deciored doe B Booroaver tds s pan wadh ~ e e 1o sE»L ceprrateon of wglh pernond
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[ ender may, withent feather potioe o Gomand oo Beerower b e o roemadies orri o e par s sraph 18 Bereef,

Now-Ustrorst CoveNasts Borrewer ond §onder turibe: oo

IR, Avccederation: Remedies. Exoept av pronvided in paragraph 17 hercof, upon Borrower™s breach of any cosenant
or agrecment of Borrower in this Mordgage, induding the covenants to pay whea die any susis secared by this Maortpage,
Lender prior to acceleration shalk mail notice to Borrower as provided in paragraph 14 hereof spedifying: (b the breach: ]
{2) the action required to cure such breach: (3) a date. not fess than 30 days from the date the notice is mailed to Borrawer,
by which such breach must be cored: and 4) that faifure to core such breach an or hefore the dale specified in the notice
may resnit in aceeleration of the sunis ~eciiced by this Maorteage, foreclosore by judicial proceeding and ~ale of the Properts.

T he notice ~hall further inform Borrower of the right 1o reinstate after acoeleration and the right te assert in the foredlosuere 1'::-
procecding the non-exvintence of a default or any other defense of Borrower to acveleration and foredosure. H o the breach I :
i~ not cured on or hefere the date speditied in the notice. Tender at Lenders opiton may dedare all of the sums secured by E
this Martgage to be immediately due and parable without further domand and masy foredlose thin Martgage by jodicial _I lm
procecding, Tender shall be entifled 1o volledt in such procecding all expenses of foredtosores ingluding, hat not Timited to. o
reasonable attorney™s foes, and costs of docamentany evidenoe, abstracts and titde reports, all of sshich chall be additional sums ©
secured by this Mortzage. =t

19. anmcrs Right to Reinstate. Novasrhsrending bonoor s oo0urn PR N ST AL AP L.
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