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2 Thit. together with, wnd i cddien tol the moenthly posments o ey

terrs of the note secured hereby, he wrll pay to the Morteagee. on the

g v
15 fully paid. the folluwing sums:
S A e it suificlent to provisde the holder heroof wath ©n H 1hs . 1ot
ment wnd (he note seyured herebsy are anssred w0 ntlny oL ! ! it
held by the Ses retary of Housiae and Urhan Desel pments w1010
(Y If wnd 50 1oy as sard note of even date and this instrament are e sreed o “ Lt thg
National Heusing Act, on eroount sufficient 0oaoczalate n the [ SSPRETE Y L O S T | S

date 1the wennaal oo rleape inSuranc e greeasi, 13 cnder to proe i

Sevretary of Housing end Urban Desel prent pursuant to

Repulations thereunder, or

I 1 wnd g0 Lonp as sand oote ! eoen dnte and thas instranem fH L=, oand Urban d
veloprent., g monthly charge an Ttetd of 4 moflpragpe 108 ¥ ot ai v
taelfth <1 12y of one-half (0 por centum of the average M e Ax otatiny,

1Mmte ateoant dehinguenoies o propayvs ents,

b+ A sumr egual to the pround rents, af any. next Gue, plus the preniun stk

of fire and other hazard insgrance covernng the morteaped property, plus taxes

property (all ax estimated by the Moty epees less all vams already patd thorefor
before cne 1y m

’

R IR

enth piter to the Jdate whon suh ground rents, premaans, luXes, and assenstent= owll hec o re delinguent,
such su—= tu be held Ly Mortpapee 1 trust to payv o said preund rents, proes

o1 tuxes. end sprcial sssesstents; and

Al pave.ents centioned nothe twe preceding subsectn ns of this paragraph and @l! pesvs ents o0 be vade under the aore

secured herehy shall be added topether und the @ priates T

¥ ent theref skall T pand by the Moripogor vach —onth in &

sinple paymient 10 Le applivd by the Mortpoacee oo the- follawing items in the rder =ot {anth
(1) presirem chargea nader the contract f snsuracice carth the Scorctury of Housine ond Urbon Developrien
charge (1 Heu of o0 rteaee insur

T preriumy, af the Case Dav Do

(1) tasncs. special assesaments, f1re and cther hasand ivurance proemioin =g

LY interest on the note seoured hereto) and
(IV) e@mertization uf the principal of said note.
Any deficiency in the amount of anv such aggregaty ~onthly pave ent. shall, unless made good by the Mortpacer prios to

P i)

the due date of the next such pavaoen!, constitule @i event of default under this mantgage.

late charge’ not 1o exceed fourcents (3¢ 3 for cach doltar (315 of cach poyment o

cover the extra expense mvehved in handlimg delinguent pay ments,

4. it the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the L'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shal! become due and payable, then the
Mortgagor shall pay to the Lortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insnrance premiums shall be due. If at any time the Liortgzgor shall tender re the Liortgagse, in
accerdance with the provisions of the note secured hereby. full payment of the entire indebtednass represented thereby, the
Mortgzgee shall, in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not bzcome obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defau!t. the lMortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessmenls. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in defzult thereoi the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor {ails
to make any payrments provided for in this section or any other pavrenis for taxes, assessments, of the like. the
\lortgagee mav pay the same, and all sums so paid shall bear interest at the rate set forthin the note secured hereby
from the date of such advance and shall be sccured by this mortgage.

The Morteapee may collect o

ree than fiftven 11537 days i arresrs to

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢r per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and cther hazards. casuzlties and contin-
gencies in such amounts and for such periods &$ may be required by the Mortgagee and will pav promptly, when
due, any premiums on such Insurance provision for pavment of which has not been made hereinbefcre. All insut-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereot shall be held
by the Mortgagee and have attached thereto loss pavable clauses in tavor ol and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concemned 1s hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortuagor and Mortgagee jointly. and the
insurance proceeds, or zny part thercof. may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the resioration or repatir of the property damsged. In event of foreclosure of
this mortgage or other transfer of titie to the Mortgaged property in extinguishment of the indebiedness secured
hereby, all right, title and interest of the Mortgagor in and to anyv insursace policies then in torce shall pass te
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues. ana profits of the mortgaged premises from and afic -
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent. then the Mortgagee hall
have the right to have a receiver appointed of the rents. issues, and profits, who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust s receiver. shail appiv the residue of the
rents. issues, and profits, toward the pavment of the debt <ecured hereby.
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8. That if the premises, o1 any part thereol, be condenned under anv power of emineat damain, or acyuired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby asxigned bv the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by 1t Ha wvcount of the indebiedness se-
cured hereby, whether due or not
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