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s crerdunce with Boonowess and Tendors writhen wieenent or spphicable Lol Boeade SR pou e om0 W n e
sutarve piomittas an the manrer provided under parspeaph 2 here £
Ay wmounts disbuised by Tender parcusnt o this prravaerh Towih necrer theroon, Gl Fecome sddin ned indobrcdee .

annoants <hall be opavat i

upen metie from Bender o Borrower raqueting pavment therecof, and shall besr jnieseat fr m the date of disbursament ot the rate
pavasble from time 1o time on cutstanding principal under the Note unless pavment of intereer 2t wueh rste would te oontr ot

«pplicable Iaw, in which cvent «uch amounts shall Fear interest at the higheot rate permiable

ot Boonower secured by this AY | ST, Unfess Borrower and Derder SR e cther terme o povient, uh

under applicable law., Nothing oo
uinad in this paragraph 7 shall require Lender to incur any expense o r tshe any actkn horeunder,

8. Inspremion. Lender muy make or cause to te mzde reasonable entrics upen and inspections o the Propenty, pooavided
that Lender shall give Borrower notice prior w any such inspection spocifying reaswinable cause therefor relsted o Lender's

NI Tent
in the Property,

9. Coxpesmxamion. The proceeds of any award or claim for damages, direct or convequential, in o nnedion with ANy e
demnation or other taking of the Piopenty, or rart thereof, or fur conveyvance in licu of condemnation, are Bereby assigned and <hall
be paid to Lender,

In the ¢vent of a towal waking of the Property, the proceeds shall be aprlied 1o the suins secured by this Aortgaye, wita the
excess, if any, paid to Bortower. In the event of a partial wking f the Property, unless Borrower and Lender othenwise 2gmee in
writing, there shall be applied to the sums secured by this AL ngage such proportion of the proceeds as is equal to thar prop nin
which the amount of the sums secured by this Mortgage immediately pricr o the date of wking bears o the fair market valve of the
Property immediately prior to the date of taking. with the balance of the proceeds paid w Borrower.

I the Property is abanduned by Borrewer, or if. after norice by lender ro Borrower that the condemnor ffers to make an
award or setdde a claim for damages, Borrower fails to respend o Lender within 30 dayvs after the date such notice is mailed, Lend:r
is authcrized 1o collect and apply the proceeds, at Lender's opticn, either to restorstion or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal «hiall not extend er
pistpene the due date of the monthly installinents referred 1o in paragraphs 1 and 2 hereof ur change the smuunt of such installmente.

1C. Borrowrr Nor Reieasep. Extension of the time for paymment or medification of amortization of the sums secured by
this Morigage granted by Lender to any successor in interest of Borrower shall not «perate o release, in any manner, the Lability of
the original Borrower and Borrower's successors in inicrest. Lender shall noq be required to commence proceedings against such suc-
cessor or refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successcrs in interest.

Il. FoaBeEaraxce By Lexver Nov a Warver. Any fortearance by Lender in exercising any right or remedy hercunder,
1 otherwise afforded by applicable law, shall niot be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves or other liens or charges by Lender <hall not be s waiver of Lender’s right to zccelerate
the maturity of the indebtedness secured by this Mortgage.

12. Restepies Cusurativee Al remedies provided in this Mortgage are distinct and cumulative 1o any other right or remedy
under this Mertgege or affurded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors axp AssioNs Bousp; JoiNT axp Sevierar Liasiniry; Caprions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subiect 10
the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are not 10 be used to interpret or define the provisions hereck.

14. Nomice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return rteceipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
nctice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
vr Lender when given in the manner designated herein.

15. Uxirorm Mortcace; Governing Law; SEverspitiry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security  instrument covering real
property. ‘This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Corv. Borrcwer shall be furnished a cenformed cupy of the Note and of this Morngage at the time of
execution or afrer recordation hereof.

17. TransFer oF THE ProrERTY; Assumermion. If all or any part of the Property or an interext therein is sold ¢r transferred
by Borrower without Lender’s prior written consens, excluding (a) the creation of a lien or encumbrance subordinate o this
Mortgage, (b} the creation of 2 purchase money security interest for household appliances, {¢) 2 transfer by devise, descent or by
cperation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three vears or less not cuntaining
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be imunediately due and
rayable. Lender shall have waived such optien to accelerate if, prior to the sale or transfer, Lender and the perssn to whom the
Property is to be sold or transferred reach agreement in writing that the credit of wuch person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender hais waived the
«piicn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumptinn agree-
ment 2ccepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Nete.

I Lender excrcises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with parz-
eraph 14 hereof. Such nctice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay suchi sums prior to the expiration of such perind, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirorm Covexaxys. Borrower and Lender further covenant and agree as follows:

18. Accereranioxn; Rememes. Except as provided in paragraph 17 Fereof, upon Borrower's breach of any coveanant or azrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prinr to
zcceleration shall mail notice to Borrower as provided in peragraph 14 hereof srecifyivg: (1) the brecch; (2) the cotica reguirad 1o
cure such breach; (3) a date, not less than 30 days from the date the nctice is wailed to Berrower, by which such breccl: wmust ke
cured, and (1) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the stiris se-
cured by this Morigage, foreclesure by judicicl preceeding and siie of the FProperty. The notice skall further inforis Berrover of (e
right to reinstate after acceleration and the right 1o assert in the foreclosure prrocecding the non-existence of a default or any cther
lefense of Borrower to acceleration and foreclosure. If the breach is not cured on or hefore the date specified in the nctice, Lender
1t Lender's option may declere all of the sums secured Ly this Mortgaze to be immediazely due and raralle withont further dewgnd
and oy foreclose this Moertgage by fudicial proceeding. Lender shall be entitled to collect i such rrocecding all expenses of §ore-
clrere, ineluding, but not imited to, reasenakle atterney’'s fees, and costs of docunientary evidence. alntracts and tile
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wrall be addivionad sums secured By this Murigage.

iv. Borrower's Richt ro Rensiate. Netwithaanding Lender’s acocleration of the sume secured Uy thic Moreace. Do

mower shall bave the righe to heove any proccedings bovun by Tendur o enforce this Mortgage discentinued ot anv time prer 1.
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