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Uxieorst Covesaxts. Borrewer and Lender coverant znd agree o5 follows:

1. Paymest of Parxcipar avp Isterest. Forrower shall promiptly pay when due the principel of and imrest on the in- \
: debtedness evidenced by the Neote, prepayment and Rse charges as praided in the Nute, znd the principal of and intetest ¢n am .
Future Advances secured by this Metgage. m
2. Fusos ror Taxes axp Insumancr. Subicct 1o applicable L cr w0 3 written waiver by Lender, Borower hall pay o ] )
Leader en the day monthly installments of principal and intcrest are pavable under the Nete, unil the Nete is i in full, 2 sum . AR

Cherein “Funds™) cqual to onetwelfth of the yearly taves and acsessments which may attain pricrity oo this Mongage, and ground .
rents on the Propenty, if any, plus coetwelfth of yearly premium insualhivents for hazard imsurence, plus onetwellth of yearly pre-
mium installments for mortgage incuzance, if zny, )l a5 reasonsbly eaimated initially and from time v time by Lender on the hasds
of assessments and bills 2nd reasonable estimates thereof.

The Funds <hall be held in an institution the depesits o zcecunts of which are insured or guirantced by a Federa! or ware
agency (including Lender if Lender is such an inwimmi n). Lender <hall apply the funds 1o payv seid tixes, asescments, insurance
premiums 2nd ground rents. Lender may net charge for so holding and appliing the Funds, analyzing wid aceount, or verfying and
compiling said assessments and bills, unless Lender pays Burtower imerest ¢n the Funds and appliceble baw permits Lender to make
such a charge. Borrower and kender may agree in writing at the time of execution of this Morigage that interest en the Furds <hall be
paid 1o Borrower, and unless such agreement §s made ¢f applicable law requites such interest 1o be paid, Lender shell act Ye required
to pay Borrower 2py interest of earnings on the Funds. Lender shall ghe o Bornaver, without charge, an 2nnual accounting of the
Funds showing erediss and dehits o the Funds and the purpese for nkhich each debit 1a the Funds was male. The Funds are pledged
as additicnal weurity for the sums secured by this Mongege.

If the amcunt of the Funds held By Lender, toguther with the futore menthly instsliments <f Funds payable prior © the
due dites of taves, asesements. inwrance preminms ard ground reots, shall exceed the amount required to pay said 1axes, asess
ments, insurance premiums and ground rents as they fall duve, mch excess sthall be, 2t Borrower's opiion, either promptly zepad to
Bortower or credited ta Botrower oo munthly incellmnts of Funds, If the amount of the Funds hell by Lender shall not be
sufficient 10 pay taxes, assessinents, insurance preriums and grourd rents as ther fall due. Borrower shall pay to Lender any smcum
recessary to make up the debeiency within 30 days from the daie putice is mailed by Lender to Berrowee rejueding payrant therood,

Upca payment in full of 2]l sums secured by this Moengage, Lender shall prompdy refund to Borrewer any Funds held by
Lender. If under pangraph 15 heroof the Propery s scld or the Property is thenvise acquired by Lender, Lender <hall apply,
o later than immedistely price to the sale of the Property of it acquision by Lender, any Funds held by lender at the time of
applicstion as 3 credit sgainyt the sums sevured by this Mongege.

3. Arrricavios of Pavssexts. Usnless applicable law provides osherise, 2)l poyments reveived by Lender under the Note
and parageaphs 1 2nd 2 hereof shall be applied by Lender first in payment of 2mounts payable to Lender by Borrower under paragraph 2
hereod, then 10 interess pavatle on the Note, thea 1o the principal of the Noce, znd then 10 interest and principal en 2ny Future Advinces.

4. Cuapces: Liess. Borrewer shall pay all naves assesuments and other chorges, Boes and impositions attritunble o ke
Property which may atizin 2 prcrity over this Mortgege, end kicebld payments o ground rents, if any, in the minper provided
under paragraph 2 bereof or. if not ped in such munner, by Borrower making payment, whea due, directly o the payee therocd.
Bersower shall peomptly furnish to Lender 2il Notices of amiusts dee ender this poragraph, znd in the event Borrower shall mate
pavment directly, Borrewer shall promptiy furnish 1o Lender recdpss evidencing such payments. Boarower shall prompily discharge
i a0y Ben which bas pricrity ever this Mongage: provided, that Borrower shell nct be required 1o dischzrge any such lien so long o
Borrewer shall agree in writing 1o the payment of the cbligation sccured by such lien in 2 manner accepuble 10 Lender, or shall ia
good faith contest such Fien by, o deferd enfoscersent of such Tien in. kga] procecdings which cperate ta prevem the enforcement
of the licn or forfeiture of the Property of 2ny part thereof.
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5. Hazaep Ixsuraxce. Borrower shall keep the imprcieminis posv exising o heveslrer erected on the Propenty insured
againe kss by re, hazards incheded within the term “avtended crrenge.” end such ciber harards as Lender may tequire 2nd in such
amounts and foe sach pericds a5 Leeder may requites pravided. that Lender «2all not requise that the amoant of cuch coverage excead
that amount of coverage sequired to pav the sums secured by this Mumaage.

The insurspce carrier providing the insurance shall be chrzen by Borrower subject 10 approval by Leader; provided, that such
approva] shall net be unsezscnably withheld. All premiums on inscrance polkics <hall be psid in the manner provided under para-
graph 2 hereed of, if not poid in such manner by Berroner muking pavment. when due, directly ©5 the incurance cariier.

Al insurance pedicies and renewszls thezeef shall be in fum zcveptable 1o berder 20d shall include 2 standard meonigage
Jause in Favor f and in form accepeaMe to Lender. Lender shall have the right to hald the pedicies and renewals thevesd, ard )
Bortower shall proanpdly fumish to Lender 2l renewal notices and 2l receipts of poid premivme. In the event of s, Bomrower shall ‘
give piompt ootice 1o the insurance camier 2nd Lender. Lender sray make proof of koss if p made prompedy by Borrewen :

Unless Lender and Beerower ctberwise 2gzee in wrieing. irssrance prveeds shall be applied ta restosztion o repair of he .
Preperty damaged, provided axh reqonbin o repir b eosemicaly feantle and the sevunity of this Moagage is ot therels .
impaired. I such ressoration of repair i pt ecomemaally feasble of if the securior of this Moetgape wicld be impaired, the inwue-
ance proceeds shall e applied 1o the sums secured by this Mungage. with the excess, if anr, paid to Borromer. If the Propenty
is atardoced by Borrower, oz if Botrower Lotk to respord 0 Lender within 30 days from the date notice s matkd by Lender 1+
Bosrewer that the imuraace carrier oFers o sade 2 chim K irsurence benebts, Lender is avtborized to collect and apply the insur-
snce procecds at Lender’s vption either 1o restration of repair of Br Prepesty o to the sums secured by this Mortgage. :
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Unless Lender and Boorower cabenvite agtee in writing. 2nv such applicetica of proceeds 1o principal shall pot encend o )
postpure the due date of the monthly inrcaliments sedented 10 30 peragaphs 1and 2 Eere f or chinge the smraant of such imeailments
H under peragraph 15 bereod the Property is 2cquized by Lender. 2 rizh, title ard interes of Bomower in and fo any insuramce
gbicies and in and 12 the procceds thesef resuhing frem damaze 1 the Propurty prive the sele 2 soquisition hall pass o Lender ’!
to the extent of the soms secured by this Monrgare mmedizzedy prion to sich wale o2 copubliin. .

6. Prisgrvamox axo Mustesxaxce of Prorasxy; liaesoies: Corposnxiuns; Praxxen Uxrr Devirormaxtts Bormoner
shall Lecp the Property in poed repeit and <hell pot commit maeste or pe frmpairment ¢x Ceterrssin of the Propeny and B2l ‘
cemply with the proviions of any deee i this Marigage i ca 2 Tossebold. If this Mingege i on a usit in 2 ondadnivm o 2 i
pleeoed vnit devebopeent, Brarvaar doll perfom all of Buroaes’s obligurion ender the decleration F ooven2ants Cealing of g vem-
ing 1Bt ool monium of phnned uait denekipment, the brliws end regatations of the condiminium <o planned unit dachgment,
and osituen: docomxns. I 2 condiminivm of planned vait deckpment oder s esccuted by Bopromer and recueded st
with thi Mongege, the coenints 2od sgreerents of such oder «<udi be incrporated fet and ol amend zpd cupplement the oa-
enznts 2nd 2gecemenis of this Moatgige 35 i€ the rder were a pant bero fl

oz if 2ny b o procecding i cmmenced whih materall :ffects Lenders interest in the Propery, inchuding. Lot o2 hmiad 1o,

7. Peerrcrniox of Leaver's Szcurmry. If Bosroner faib 1o parfoam the ciacazan 20d agrocments e ntsined in thic Monigiee, J
minert demain, inschency, code (aforierent, o srrapgtegni o1 froecdings ioe hing 3 lerlropt W devedent. than Leader ot

[4
Tenders peim Uprs v tice to Borraver, mey make such appcerames didarg wch sums and tebe soch 02 1 Revewany T

} proted Lenders iniaot inmiuding, bot mee Emined oo didorament of resvnelic amommens feen opd ity wpen the Propenty
H male sepuits. T Lender sequized m sigepe insuranc 3¢ 2 wonlitin of malirg the bon seured btk Mooage. Booone Lot
v othe premdums seguined o oeintdn soch fnswrance in eBect vat such Ome as the roguirarent Fio such insurarqe Taom i
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