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I enders written agreement or applivable law. Boreower <hall pay the amonnt of b martgage insranve premiums in the
manner provided under paragraph 2 hereof.

Aoy amounts disbursed by Fender purspant to this parcgraph 7. with interest thereon, shall become additionat
indebredness of Borroaer secured by this Mortgage  Unless Borrower and Lenrder agree to other teems of payment. <uch
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof. and shalb hear interedt from 1he
date of dishursement at the rate payable from tinie to time on outstanding principa! under the Note unless payment of
interest at such rate would be conteary to applicable baw. in which event such amounts <hall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense of take
any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasenable cause therefor related to Eender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or Jlaim for Jumages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licn of condemnation, are herehy assigned
znd shall be paid to Lender.

In the event of a fotal taking of the Propenty. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sume secured by this Mortgage such propartion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jdate of taking. with the halance of the proceads
paid to Borrower.

If the Property is abandoned by Borrower. or if. after aotice by Lender to Borsower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Lender's oplion. either fo restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Leader and Borrower othernise agree in writing. any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Boirower Not Released. Fatersion of the fime for pasment or modification of amertization of the sums secured
by this Morgage granted by Lender (o any successor in interest of Borcouer <hall not eperate to release. in any manner,
the hahility of the original Borrower 2nd Borrower™s successars in interest. Leader shall not ke roguired to commence
provecdings againd such suecessor or refuse to extend time for pavment or otherwice maodify amortization of the sums
secured by this Mertgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right of remedy hereunder. or
otherwise afforded by applicable Taw. shall not he a waiver of or preciude the exercise of any swh right or remedy.
The procurement of insurance or the paymeat of faxes of other Yiens or charges by Lender <hall nat be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Morizage.

12. Remedies Cumubative. All remedies proaided in this Mortgage are distinet and cunuldative to any other right or
remedy under this Moutgage or afforded by law or egaity. and may be erercised concucrertly. indepondently or successively.

13. Suvccessors and Assigns Bound: Joint and Severa) Liabilin: Capfions. The covenants and agreements herein
containgd shall bing, and the rights hercunder shall inure 1o, the respective suceessors and assigns of Leader and Borrower.
subject to the provisions of paragraph 7 hereof. Al covenants and agreements of Borrawer shall be joim and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to he vsed 1o
interpret or define the provisions herecf.

14. Nofice. Except for any notice required under applicable Jan to be given in another marner. (a) any Rotice {0
Borrower provided for in this Mortgage shall he given by maifing <uch notice by certified mail addreswed (o Borroner at
the Property Address or at such other address as Boreower may designate by notice to Lender as provided hercin. and
(b) any notice to Eender shall be given by certified mail. retern receipt requested. to I ender’s address stated herein or to
such other address as Lender mav desigaate by notice to Borrower as provided herem. Any notice provided for in this
Mortgage shail be deemed to have been given o Borrower or Lender when given in the manner designated hercin.

15. Ugiform Morgage: Goveming Lan: Severability. This form of mortgage combines uniform covenants for pationat
use and pon-veiform covenants with limited variations by juriabction to comstilnte a uniform secunity instrument coverng
real property.  This Mortgage shall be governed by the Taw of the junsdiction in which the Property is fovated. In the
event that any provision or clawse of this Mertgage oF she Note voaflicts with applicabic law, such confict <hall net affect
other provisiens of this Morigage or the Note which can b given oifect without the conflicting providion. znd to this
end the provisiens of the Merigage and the Note are Jeclared to be weverable

16. Bomowers Copy. Borrower <hall be furnished a conformed copy of the Note 2nd of this Merigage a1 the time
of execulion or afler recordation hereef.

17. Transfer of the Property: Asumption. 1f all or amy part of the Property or an interest therein i sold or transfereed
by Borrower without Leader's prior wriien consent. excluding fat the creation of a Lien o7 eacumbrance subordmate to
this Mortgage. (b the creation of a purchase money <ecurity interest for househald appliances. 0} 2 iransfer by devise,
descent o by operation of law upon the dezth of a joint tenant of (3 the grant of any Jeaschold interest of three vears of kess
Bot containing an oplion (o purchase. Leader may. at Tenders opiton. declare all the «ums secured by this Moertzage to be
immediztely due and payable. Eender <kall have waied wich option to accelerate if. piter to the «ale or transfer. Tender
et (e poison fv whom the Property i to be sobd or tranderred reach agreement i writing that the ccedit of <uch person
is saticfactory 10 | ender and that the interest pay zble on the sums secered by this Mostgaze <half be at such rate as Dender
shzl! request. If [eader has waived the option t accelerate provided in this paragiaph 17, and if Barrower's succeswor in
interest bas evecuted 2 wiitlen assumprion agreement acoepted in writing by Fender. Lender <hall release Borronser from =i
oblizations under this Mortzage and the Nete.

If Lender excrcites such oplion to acceliate. Dender shall mail Borroaer notice of adceleration in accerdance with
paragesph 14 heroof. Such rotice <hall provide o pericd of not loss than 20 days frem the date the notice is mailed within
ahich Borrewer may pay the <ums deciared doe  1f Borrouer £l to pay such sums prior Lo the expiraten of wch peried.
Lender may. without forther notice of demand on Berroaer maoke om remedios permitied by paragraph 18 Rereof.

Nox-Uspozat Corivaxts, Borroeacr znd Lender futther conea:nt and azroe o fulloass

18. Accekeration: Remedies. Fucepl as piovided in parazraph 17 hercof. upon Borrower's breach of any corenant
or azreement of Borroner in this Mortzage. including the corenanls lo pay when due any sums secured by this Motigaze.
1.ender prior to accekeration shall mail notice fo Borrower as provided in paragraph 14 hercof <pecifyving: (1) the breach:
12) the action required 1o cure such breach: (31 a date. ral less 1han 30 davs from the date the notice & mailed to Borrower.
by which such breach must be cused: and (4) that failere to cure such Breach on or before the date specificd in the nofice
may resoit in acceleration of the sunts sexured by this Mortzaze. foredlosure ba judicial procecding and <le of the Properts.
Ihe nolice shall further inform Borrower of the right to reinsfate after acccderation and the right to asser? in the forecloure
procecding the non-evitence of a default or any other defense of Borrower to acceleration and foreclosure. I the breach
is mof curcd on or before the date specified in the notice. Lender at Lender™s opfion niay declace all of the sums secured by
this Morigage to be immediately due and pazable without further demand and may forceloce this Moslgage by judicial
procecding. Lender <hall be entitled to colfcct in such proceeding all expenses of Farcclnure. induding. but oot limited fo,
reaonsble 2ttorney s fees. 2nd (o of documentany evidence, abstracis zad title scporis, all of which shall be additional sunis
sccwured by this Morizage.

19. Botrowers Right fo¢ Reimstate. “Nofuah:?
Boramacr ~hel hane the night (o have sy proveedssge began b Fuorder fos caferoe iy Moertgege dinen

S ———

........._....--..._...

R R g S LR i Py BT e g ety i e T b e e

~ J
&
e ]
o4
)
<t

_



