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Fenders watten agreement or applicable faw. Borrower shall pay the aimwount of all morpage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with anterest thereon. shall become  additional
indeb edness of Borrower secured by thic Mongage. Unless Borrower and Lender agree to other terms of pavment. such
amenni< shall be pavable upon netice from I ender to Borrower requedting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time te time on ourstanding principal under the Note unless payment of
interest at such rate would be coptrary 1o applicable law. tn which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or canse to be made reasonable entrics vpon and tnspeciions of the Property. provided
that Lender shall give Borrower nolice prior to any such inspection specifyving reasonable cause therefor related to ender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with any
condemnation er other taking of the Property. or part thereof. or for conveyance in licu of condemnztion, are kereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borcower. In the event of a partial taking of the Propernty. unless Borrower and Lender
otherwite agree in writing. there shall be applied to the sums secured by this Merigage such propertion of the proceeds
as is equal to thai proportion which the arnount of the sums secured by this Mortgage immadiately prior to the date of
taking bears to the fair market valoe of the Property immediately prior to the date of iaking, with the batance of the procesds
paid to Borrower.

If the Property is abandoned by Borroner. or if. after notice by 1 ender to Borrower that the condemner offers to make
an award or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice 1s
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. cither to restoration or repair of the
Property of to the sums secured by this Morigage.

Unless {.ender and Borrower otherwise agree in wriling, any such application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. ‘

10. Borrower Not Released. Fxtension of the time for payvment or madification of amortization of the sums securcd
by this Mongage granted by Lender to any successor in interest of Borroner shall not operate to release. in any manner,
the fiabzlity of the original Borrower and Borrowers successors in interest. Tender shall aot be required to commence
provecdings against such secocssor or refuse to entend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the oniginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nt a Waiver. Any forbearance by 1ender in exercising any right or remedy hereunder. or
otherwise afferded by applicable Taw, shall not be a waiver of or preciude the evercise of any suwch right or remady.
The procurement of insurance or the paymeni of taves or other hens or charges by Leader shall not he a waiver of Lender’s
right to accelerate the maturity of the indebtedness cecuied by this Martgage

12. Remedies Comulative, ANl remedies pronided in thic Mortzage are Jistingt and cumutative to any other right or
remedy under this Mortgage or afforded by law or aquity. and may be evercised concurrently. independently or sucvessively.

13, Successors and Assigns Bound: Joint and Sereral 1iabilitv: Captions. The covenants and agreements hercin
contained shall bind. and the rights Lercunder shall inure fo. the respective successers and assizns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not o be used 10
mierpret or define the provisions hereol.

14. Nofice. Except for anyv notice required under applicable taw to be given in another manner. (3) any notice fo
Borrower provided for in this Mortgage shall be given by mailing such retice by certified mail addressed to Borrower at
the Propeny Addiess of at such other address as Beriower may designate by notice to Fender as provided herein. 2nd
(b} any notice to Fender shall be given by certified msil. return receipt reqeested. to Bender’s address stated berein or to
such other address as Lender may desiznate by natice to Bertower 3¢ provided herein, Any aatice provided for in this
Margage shall be deemed 1o hane been given to Berrowser or Tender when gaen is the manrer designated berein.

15, Uniform Mosfgage: Governing Law: Severabilits. Thic form of mertzage combines uniform covenants for natenal
use and non-usiform covenanis with limited variztions By uriadiclion © constitate a vaiform swecerity Instrument covenng
real property. This Mertgage sha¥? be goveracd by the law of the junsdiction in which the Propeny is livsted. In the
event that any provision or clause of this Mortgare or Ihe Note conficts with applicable Jaw. such conilict shall not affect
other pronisions of this Merfeage or the Note whivh van be given olect without the conflicting provision. and to this
end the provisions of tive Mortgage and the Wade zre Jeclzred 1o e wierable,

16. Borrower's Copy. Borroner <hafl be furnished a confermed copy of the Note and of this Marrgage at the time
of cvecution or after recerdation herenf.

17. Transfer of the Properia: Assumption. 17 2
by Borroeer without Lender’s prior wrizien oo
this Mergage. thh the reation of 3 puniliaw momy s
deccent of by operation of Taa upon the Jdeath of o0
oG wantzining 2n option to panchase ender ma
cmmedistely due and pavable. Tender it hune waied « oF oplen 10 aoclerate i pring 1o the wale or transfer. Pender
and the perwon to whom the Property is 1o Be wold or trancferned reach azrevment in anting thit the credit of «wh peren
it satisfacion to Lendor and that the intoresd pa the sromis <oy ored by this Moesrgaze «hell Be at sich rate ac Pender
shail request If Leader has waived the vpion 10 aocelerate prosded i rhis peragraph 17 and if Boarfower's seccessor in
snteiest bas evecuted 3 aniften assumpron sgreement aocepied i arnineg by Teader, Lender <ha¥l releuse Berrower from all
chlizations under this Mertgage and the Nete.
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I8. Acceleration: Remedies. Fucept av provided in paragraph 17 kercof. upon Bosrower's breach of aay covens:d
or agccement of Borroner in thik Morgage. including the covenants to p2y when due any sume uvred by this Morizage,
Lender prior 10 accekration shall ma2il natice fo Borrawer as provided in parsgraph 14 herenf cpecilying: 1D the breach:
2) ibe action required to ware such breach: (31 3 date, not less 1han 30 days frem the date the natice i mailed to Borrower,
by whick ssxh breach must be cored: and 43 that fzsfure to cure such breach on or before the daie specified in the nolie
man result in acceleration of the sams secused by 1his Murigaze. Torecksnre By judicial procecding and «ale of the Propern.
lh; potice shall further infosm Borrower of the right 1o reinstate after acceleration 3nd the right to avwerl in the forecksure
procecding the nan-eridence of a default or any other defemse of Borroner fo acctlaration and foreclasure. I the breach
i» ot cured on or bifore the date «pecified in the potice. [ ender a1 T eaders optian may declare all of the cums <ccured by
this Mortgage to be immediately dse and payalle without {urther dvmand and may foreclose this Mortgaze by judicial
procecding. [ ender «hall be entitled 1o collect in such proceeding all expenses of forcdhnure. including, but not limited fo.
reaonable attormes™s fues, and conts of documentan ovidence. abetracts and fitke seports. all of which «hall be additional sum~
secured by this Mortgage.

19. Bortemer's Rizht to Heimlate, Noiagmoed
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