e ‘ B s 1

sy T R RTINS A P N AR NN R Ll T A S e T Y 2 P W A

oo KL
v 1A 1 e 18
Lender's wrilten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragiaph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, <hall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the ratz payable from tim2 to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lendzr shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid {0 Borrower. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propottion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after natice by Lender to Borrower that the condemnor offers to make
an award or seltle 2 claim for damages, Borrower f3ils fo respond to Lender within 30 days after the date such notice is
mailed, Lender is avthorized to collect and apply 1he proceeds. at Lender's opiion. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrée in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such fastaliments.

10. Borrower Not Released. FExtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manaer,
the lability of the original Borrower and Borrower's sucoessors in interest. Pender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otheraise medify amortization of the sums
secured by this Mortgage by reason of any demand made b the original Berrower and Borrower's successors in interest.

11. Forbearance by Leader Not a Walver. Any forbearance by Leader in exvercising any right or remedy bereunder, or
otierwise afforded by applicable law. shall not he a waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebledness secured by this Mortgage.

12. Remedies Cemubative. AM remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mertzage or afforded by law or equity. and may be rercised concurrently. independently or sucvessively.

13. Specessors and Assigas Bound; Joint and Several Liabiliny: Caplions. The covenants and agreements hergin
contained shall bind. and the rights hereunder shail inure 1o, the respective successors and assigns of Lender and Borrower.
subject to the prosvisions of paragraph 17 hercof. Al covenants and agreements of Borrower shalt be joinm and several.
The captions and headings of the paragraphs of this Mertgage are for convenienve only and are not to be used fo
inferpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another maneer. (a} any nofxe to
Bossower provided for in this Mertgage shall be given by mailing such notice by ceitified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiznate by rotice to Tender as provided herein, and
(b any notice 1o Lender shall be given by certified mail. returm roceipt requested. to Eenders address stated herein or to
such other zddress as Lender may designate by notice to Borroner as provided herein. Any notice provided for ia this
Mortgage shall be deemed to have been given to Borrower or Lender when given ia the manner designated heeewn.

15. Uniform Mortgage: Governing Lav: Severability. This form of mongage combines uniform covenants for nztional
use and non-uniform coveaants with limited variations by jeriadiction to constitufe a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the lurisdiction in which the Property is located. In the
cvent that any provision or claue of this Morigage or the Note conflicts with applicable law. such conflict shali net affect
other provisions of this Morigage or the Nete which ean b piven eifecy without the conflicting prevision. and to this
end the provisions of the Morigage and the Note are Jeciared 1o be <everable.

16. Bomrower’s Copy. Borrower <hall be furnicked a confermed copy of the Note and of this Morigage 2t the time
of execution or afrer revordation hereof.

17. Traasfer of the Property; Assumpiion. If ali or any part of the Property o7 2n interest therein is sold eor trantferred
by Borrower without Lender's prior written conweni. exchiding €21 the creation of a lien or encuimbrance svhordinate to
this Mortgage, (b the creation of a purchase morey securily interes? for household appliances. o) a transfer by devise,
descent or by operat:on of Taw spon the death of a joint tensnt or (J) the grant of any leaseheld interest of three vears o less
not containing 2n oplion to purchase. Lender mav. ot Eender’s opiien. declare alt the sums secured by this Mortgage to be
immediately due and payabte. 1ender shall have wawed wich option to accelerate Hf. prier to the sale o transfer. Tenders
and the person 10 whom the Property is to be sold or transferred reach sgreement in writing that the credit of sich person
is satisfactory 10 Jender and that the interest payable on the sums scoured by this Mongage Jall be at such rate as Lender
shal! request. f 1.ender has waived the opion to aceierare provided in this peragraph 17, 2nd if Bosrower's successer in
interest has executed a wnsten assumption agrcement accepted in ariting by Lender. Lender <hall relesse Borrower frem al
oblizgations under this Morigage 2nd the Note.

If Lender enercises sich option 1o accekerate, Tender <hafl mail Borroaer notice of acceleraticn in 2ccordance with
paragraph 14 hereof. Such natice shall provide a perind of not fess than 30 days from the datz the natice is mailed within
which Borroaer may pav the sums declared due. H Berroaer (23 10 pay soch «oms prior to the evpiration of such perod.
Leader may, without further notice of demand on Borreuwer mvebe am remedies peiestied by paragraph R herecf.

Nox-Ustroryt Corenanis. Borroaer znd Lender further covenant and azree 25 folloas:

18, Accekeration: Remedies. Facept as provided in paragraph 17 hereof. upon Borrowers breach of any covenaet
or agreement of Borroner in this Mortgage, including the covenants 1o pay shea duc an) sums secured by this Morigage.
Lerder prior lo acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof specifying: {1) the breach:
§2) the action required to cure such breach: (31 2 date. not less than 30 das< from the date the nofice 5 mailed (o Bortower,
by which such breach must be cured: and (4) that failure to cure such breach on or hifore the dafe specified in the notice
may resolt in acceleration of the sums secured by 1his Marigage. foreclocure by judicial proceeding and s2)z of the Properts.
The notice shall furiher inform Borrower of the right fo reinsfate alter 2¢celeration and the right fo assent in the foreclosure
proceeding the non-existence of a default or any other defen<e of Borrower fo acceleration and forecdlosure. M the breach
is nol cured on of before the date specified in the notice, Lender at [ ender’s option may declare all of the sums secured by
shis Mortgage to be immediately due and payable withupl further demand and mas foredose this Morlgage by judicial
proceeding. 1ender shall be entitled o collect in such procceding all expenses of fnredlosure, induding. but not limited lo,
reaxonable atiorney’s fees. and costs of documentarny evidence, abstracts and titke 1eporis. 2)l of which shall be a2dditionad sums
secared by this Morigage.

19. Borrowers Right to Reinstate, Novanhstanding [enders coveiiistion of the soms teouted By this Mostzage,

Boircaer shall have the right 1o have any proveed:ags begen by Tender o enferoe this Mertgage diwontnsed & anv ime
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