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1 ender’s wrilten agreement or apphicable law. Borrower shall pay the amount of all morntgage insurance premiums in the
nanner provided under paragraph 2 hercof.

Any amounts disbursed by Lender purspant to this paragraph 7. with interest thereon, shall become additional
indehiedntss of Borrower secured by this Mortgage. Unless Barrower and Iender ageee to other terms of payment. sich
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shalt bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicatde Taw._ in which event such amounts <hall bear interest at the highest rate
permissible under applicable faw. Nothing contained in thic paragraph 7 shall require Lender to incur any expente or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided -
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to §ender's
interest in the Property.

9. Condemnaton. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with any P .4
condemnation or other taking of the Property. or part thercof. or for conveyance in tieu of condemnation. are hereby assizned 3 .-
and shall be paid to Lender. I

In the event of a total taking of the Property. the proceeds shall be applied to the sumis secured by this Mortgage. _-l\(
with the excess. if any, paid fo Borrower. In the cvent of a partial 1aking of the Property. unless Borrower and Lender : i :
otherwise agree in writing, there shall be applied to the sums sécured by this Mortgage <uch proportion of the proceeds - 3 o 8
as is equal te that proportion which the amount of the sums secured by this Mortgage immediaiely prior to the date of .
taking bears to the fair market value of the Properly immediately prior to the date of faking. with the halance of the procceds .
paid to Borrower. i "

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is G
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for pavment or madification of amortization of the sums secured
by this Mostgage granted by Iender to any <uccessor in interest of Borrower shall not operate to release. in any manner.
ihe Hability of the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise madify amortization of the sums
secured by this Mortzage by reason of any demand made by the original Borrower and Borrower's succeswors in interest.

E1. Forbearance by Eender Not a Waiver. Any forhearance by Lerder in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes o other Liens or charges by Lender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtednes wecured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgape are distinct and cumolative to any other right or
remedy imnder this Mortgage or afforded by Tan o7 equity. and may be exercised concerrently. indepeadently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captione. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successars and assigns of Lender ard Borrower.
subject to the provisions of paragraph 17 kereaf. All covenants and sgreemints of Borrower <hall be joint and several.
The captions and headings of the paragraphs of this Mornigage are for convenience only and are not to be used 10
interpret or define the provisions hereof.

14. Notice. Except for any nofice regquired under applicable Taw to be given in anocther manner. (a) any nolice to
Borrower provided for in this Morigage shall be given by mailing «ich notice by certified mail addressed to Borrower at
the Fropery Address or 2t such other address as Borrower may disignate by notice to Lender as provided herein. and
(b) anv notice 1o Lender shall be given by certified marl. return receipt requested. o Tender’s addiess stated hecein of to
such other address as Lender may desiznate By notice 10 Borrewer as prnided herein Any poikoe provided for in thic
Mortgage shall be deemed to hase been ghven to Barroner o7 Lender when given In the manner deciznated hercin.

15. Uniform Mortgage: Governing Law: Severability. Thic form of mortzage combines uniform covenanis for pationsl
use and non-uniform covenants with timited variztions by juriadrciion to constitete 2 uniform secunty ISirement coveding
rezl property. This Morigage «hall be governed by the laa of the juricfiction in which the Property is foveted. In the
evert that any provision or clause of this Mortgage or the Nete conflicta with applicable law, such corflict <hall ret 2ffect
other provisions of this Mortgage or the Note which can be grien ofect withest the confticting provician, and to this
cnd the provisions of the Mortgage and the Note are deviared 1o he saverable S

16. Borrower’s Copy. Borrower <hall be furniched 2 conformed copy of the Note 2nd of this Mertgage at the L TR PT CEERE
of execution or 2fter recordztion hereof. :

17. Transfer of (ke Properiy: Assumption. I adi or any ot of the Proporty or an interedt tharein i sold or transferred
by Borroaer without Lender’s prior aritten conent. oxcTuding £ the sreation of o Hen or eponmbrance sshordinnie to
this Mortgape, (M) the creation of & parchew money wouenin o ntersst for Boawhold appliznces fod g trancfer by devise. :
descent of by operation of Tra vpen the Jdeath of & boont tonent o 1 the grant of any leeehald intorest of three years or Iess i
pot cortaining 2n opticn to purchase. Fender . ot Fenders vpion. dovizre all the coms sevured by this Mortgage to he
immediately due and payable. leader <hall Buve waned oth optivn o socelerate o prier to the <s'e or transfer. Tender
and the person 1 whom the Propeny is 1o e wold or trenderred reach agreement an anting that the credit of wnh perwen .
is satisfactory o Fender and that the interest parebl o0 the vims swcured by thie Mosigage <hafl be st ench rate as Bender
shall request I 1ender has waived the opton w0 X J o this peragrzph 110 2ad of Borrower’s wieewor in
interest has executed 3 writicn assumplion wsteemant aocepied in writing by benlder |
chlizations under this Mortgsege ard the Note.
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18. Accelecation: Remedies. Fucepl a¢ previded in paragraph 17 hereof. upon Borroner™ breach of any covenant
of agrecment of Berrower in this Mortzaze, induding the «orvvnsnts fo pay when due any sumes secured by this Mortgage.
Ecader prior to acceleration shail mail nofie 1o Berrower & provided in parszraph H bereof specifving: 11) the breach:
£2) the action required to core sech breach: (3 a date. not leis thag 20 dayvs froms the date the notice is maifed fo Borroner.
by which such breach must be cared: and t4) that failure to cute such breack on or before the date specified in the nclice
mas result in acceleraiion of the sunms secured by this Morstzage, foresheure by judivial procecding and sale of the Properts.
The notice shall Turther inforra Bosrower of the right to reincdate after acoeleration and the right Lo awert in the forccdansare
proceeding the pon-exintence of a defavlt or amy other defense of Borrower to acceleration and foreckaure. I the breach
i not cured on or before the date spedified in the notice. Leader at | enders optron may declare all of the sums sccured by
this Morigage to be immediately due and payatde without further demand and may forcclose this Mortgage by judicial
proceeding. Leader <hafl be entitled te collect in wnch proceeding 20 exprnnes of fnrccknure. induding. but not limited fo.
rexwonable attorner’s foes. and couts of documentan evidence. alnfrachs and fitle repoits. all of which <hall be aéditional wwms

secured by this Morigaze.
19. Borrower’s Right to Reimiate. Mot thtandin
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