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Eender's written agreernent of applicable law. Borrower shall pay the amount of all martgage insurance premiums in the
manner provided under patagraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 1. with interest thercen, shall become additional
indebedness of Borrower secured by this Mortgage. Unless Borrower and I ender ageee to other terms of payment, such
amounts shalt be payable upon notice from Leader to Borrower requesting paymeat thereof, and sha!l bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable estries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Propery.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy. or pait thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a pariial taking of the Properly, unless Borrower and Lendes
otherwise agree in wriling, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that propoertion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propertly immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to make
an award or seltle a claim for dJamages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Leader is authorized 1o collect and apply the proceeds. at Lender's oplion. either to restoration or repair of the
Properiy or to the sums secured by this Merigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrewer Not Released. Eutension of the time for payment or modification of zmartization of the sums secured
by this Mortgage granted by Lender 10 any successer in interest of Borrower shall not operate to releasz. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 0 commence
proceadings against such successor or refuse to eviend time for payment or otherwise modify amostization of the sums
secured by this Merigage by reason of any demarnd made by the originat Borcower and Borrower’s successors in inferest

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in evercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or other liens or charges by Lender shall not be a waiver of Eenders
right to accelerate the maturity of the indebtedness socured hy this Mortgage

$2. Remedies Camulative. Al remedies provided in this Morigage ate distinct 2nd cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be erercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Lishilin: Captions. The covenants and agrecmenls herein
contained shall bind, and the rights hereunder shall inure to. the respective SUCCESSATs and assigns of Lender and Berrower,
subject to the provisions of paragraph 17 hereof. All covesmarts and agreements of Borrower shall be joint ard several
The captions and headings of the paragraphs of this Maorrgage are for convenience only and are not {0 ke used to
interpret or define the provisions hereof.

14. Notice. Except for 2ny rotice required under applicable fan ra be given in 2nother manner. (2) any nofice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address 33 Borrower may designate by notice o Lender as provided Lerein. and
(b} zny notice fo Lender shall be given by certified mail. return reccipt requestod. 1o Lender’s address stated herein of to
ach other 2ddress as Lender may desigrate by notice to Berrower as provided herein. Any notice provided for in this
Mortgage shall be deemed o have been given to Boreoaer or I cnder when given in the manner designated herein.

15. Uoiform Mortgage: Governing Law: Seaerabilits. This form of mongage combines uniform covenants for national
use and non-uniferm covenants with limited vesiztons by junindiction to comstitute a uniform socurity indiument covering
real property. This Morigage shall be governed by the Tas of the juricdiction in ahich the Property is lcated. In the
even? that any provision or clanse of this Morntgage or the Nete conflicts with applivable faw, such conflict shall not affect
othee provisions of this Merigage or the Note which can be given effect sithont the conflicting provicion, and to this
end the provisions of the Mortgage and 1he Note are Jeclared 1o be <verable,

16. Borrower’s Copy. Borrower shail be furnished 2 conformed copy of the Note and of this Morigage at the time
of execiticn of after recordation hereaf.

17. Tramsfer of the Property; Assumption. If ali or 2ay part of the Property or an interest therein is sold o transferred
by Borrower withost Lender's prior witien conwenn. excluding fa ke crestion of 2 lien ot ~ncumbrance subordinate to
this Muortgage. () the creation of 2 purchase money furihy inierest for Bousehold appliances, ¢} a transfer by devise,
dewent of by operation of law upen the Wfeath of 2 ot fepent o (dy the grant of any leaschold interest of three years or kess
not containing an option to punchase. dender mav. a1 Porders vption. declare atl the wms secured by this Moeortgage to be
rmmediately doe and payable. Lender @2l baie wezned with cption o accelerate if. prier to the sale or transfer. Lender
and the persen to whom the Propeity 15 to be sold or tr2nsierred reach zgreement in ariting that the credit of such person
i satisfactory to Lender and thzt ihe inierest payshle on the soms secured by this Mastgage <hall be ai such rate as Fender
shall request M Lender has waived the opion fo 2oceieiate pros ‘ded 11 this paragraph 17, and if Borrower's successer in
interest has cxecuted a wriltea assumprion agicement 2ccepted in ariting by Tender. [ender <hall relzase Borroaer from all
cbligations under this Morigage ard the Nate,

I Lender evercises exch opian to acceherate, Feader <hzll mail Bosroacr notice of asceleration in accordance with
paragraph 14 Bereof. Such notice <hsil provide a prrind of nor less than 30 dans from the date the rmtice & maiked within
which Borreaer may pay the sums declared dic 1 Bosrouer {215 10 pat such soms prios 1o the evpirstion of swch peiiod.
Lender may. without further notice of Jemand en Bosroeacs. cede am remed-es perm ted by paragraph 18 hereol.

e b ngporne Conivands Borreacs and Lerder further covenat and apzed as foiloas:

18. Accdieration: Remodics. Fuoept as provided in paragraph 17 hereof. upon Rorrower's breach of any covenart
of apeeement of Borrower in this Mosigaze, including 1he corenants fo pay when due 2ny sums sequred by this Mottgage,
Leader prier to acceleration shall mail notice fo Boreoner 2« pravided in porageaph 14 heveof specifying: (1) the breach:
t2) the action tequired to cure sk Becach: 133 2 date. not less than 28 days from the date the nofice s mailed (o Borroner.
by which such breach mnt be cored: and (1) thy faiture to cure such breach on or before the date specified in the notice
may result in acccleration of the sums secured by this Morigage, foreclosure by judicial procecding and sale of the Property.
The notice shall Further inform Borrower of the right fo reinstate after acceleration and the right to ascert ia the foreclosure
proceeding ihe non-eristence of 2 default or any other defensc of Borconer to acceleration and foreclosure. [ the breach
is not cured on or before the dafe spedified in the notice. 1 ender at 1 endes’s option may declare all of the sums secured by
this Morigage fo be immediately due and parable withont further demand and may foreclose this Mortgage by judicial
proceeding. 1<nder <hall be eatitted to collect in such proceeding ail expenses of forecdosure. including. but noi limited fo.
reasonable attorner’s Fees. 2nd conts of documentars evidence. abstracts and titke reports, all of which shall be additional sums
secured by this Vortgage.

19. Borroner's Rizht to Reinstate. Nt
Boiroacr shail kave the right to b any ¢

mr Leader's aowkration of 1he sems secored by this Mortgage.
crder to onferce ths Moerrgege discentnued gt 2ny lime
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