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That, together with, und in addition to, the monthly payrments of principal and interest puyable under the
terms of the note secured hereby, he will pay to the Mottgagee, on the first day of ench rnonth until the said note
is fully paid, the following sums:

fur) An anount sulficient to provide the holder hereof with funds te pay the next mortpape mmsurance premivm if thas insteg-
ment ond the note secured hereby are insured, or @ monthly charge (in licu of & —ortpape insurance premium) if they are

keld by the Secrctary of Housing and Urban Develsprent, as follows:
thi If and so lung as sa:d note of cven date and this instrument are insured or are rensured under the provisicns of e _I
Natwonel Housing Act, an amount sufficient to eccurulate in the hands of the holder ¢ne €1) menth prrer to its due

date the annual mortgage insuarance premiusm, in order to provide such holder wuh funds to pay such premium to the
Secretary of Housing and Urban Developméent pursuant to the National Hsusing Act, as amended, wndapplicable
Regulaticas thercunder; or

() If and so long as said note of even date and this instrument are held by the Seoretary of Housing and  Urban De.
velopmeont, a menthly charge (in licu of a2 mortgage insurance premees) which shall be in an avount equal to one-
tacHith (1/12) of cne-half (32) per centum of the average outstznding balc-u:c due ca the note corputed without takin
into account delinquencies or prepaycents;

fL} A su= equal to the groend rents, if aay, next due, plus the prémiyms thal will next becoxe due and payable on policies
of fire and other hazard insurance covering the corgaged property, plus taxes and assessments next due on the motgaged
property (all as estimated by the Morigagee) less all sums already paid thércfor divided by the nueber of months toelapse
before sne {1) month prior to the date ahen such ground rents, premiums, taxes, and assessmants will become delinguent,
such sums to be keld by Mortgagee i trust to pay said ground renls, premaons, taxes, and special assessments; and
fe) A1l payrents montioned in the 1wo greceding subsections of this paragraph and all payments 12 be made under the nete
secured hereby shall be added together and the 2ggregate amount thereof shall be paid by the Mortgagor each =ionth in a
' single payment to be applied by the Mortgagee 1o the foltlowing items in the order sel forth:
{I) premium charges under the contract of inswrance with the Secretary of Housing and Urban Develaprent, or manthly
charge {in lieu of mortgage insurance premium), as the case may be;
1} taxes, special assessments, fire and other hazard insurance presives;
{{if) interes! cn the note secured hereby; and

1¥) aconizeticn of the geincipal of said note. jz
Any defliciency’ in the arsunt of any such ageregate monthly pajyment, shall, unless made good by the Martgager prigr to . i
the due date of the next such payment, constitule an event of default under this mertgage. The Monigagee ray collect a : S
“Izte charge’ not to exceed louicenis (44} for each dollar (81) of each pay=ent maore than fifteen {15) Jays in arrears to £
cover the extra éxpense involved in handling deliaguent payments.

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exoeed the amount of pay-
ments acivally made by the Mortgagee for taxss or assesuments of insurance premiums, as the cae may be, such exocess, if the !
loan is current, at the option of the Mortgagot, shall be credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgager. If, however. the monthly payments made by the Aortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shali become due and payatle. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the def‘d:iepc*j, on of before the date when payment of
sich taxes, assessments. or instrance premiums shali be due. I at any time the Mortgagor shall tender to the Mortgagee, in
aocordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymeats made
urder the provisions of (a) of parageaph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph :
2 hereof. I there shall be a default urder any of the provisions cf this mortgage resulting in 3 public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mlortgagee shall apply, at the time of the
commencement of such peoceadings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of paragraph 2 paeceding. as 2 credit against the amouat of pincipal then remaicing unpaid under the
a0tz secured hereby, and shall property adjust any payments which shali have been made under (3) of par?;ta{.ah 2.

1. That ke will pay all taxes. assessments, water retes. znd other governzental or =unicipal charges, fires,
o1 impositions, lor which provision has noi been made heeinbelore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Modigsgee. If the Mortgagor fails
to make sny payments provided for in this seclion or any other payrments for texes. assessments, or the lixe, the
Mortgagee ray pay the sezme, znd all sums 50 paidskall beas interest at the rate set forthinthe note secused hereby
from the date of such adiance and shall be secured by this montgage.

5. That ke wi!l keep the prerises in as good order and condition as they zre row and will not comzit or per-

’ mit any wasle thereof. reasccable wear zad fear o excepled. i
6. That be will keep the inproverenis now (us.!:r-g or kereafter erected on the mongeged properly insured as % -
- may be reguired from tize to time by the Morntgagee (-E_-‘:“‘SS! lass by fire and other hezeds. casnsities znd contin- ‘t
gencies in such amounts and for such ¢ -:,r,ds 25 may be regquited by the Monigagee and will pay promptly. when

due, any premiums oa such insutance provision .‘v:-t p vrent of ahich kas not been made kereinbefore. AH insur-
ance shall be carried in companics apptoved by 1he Moiigagee sad the policies and renewals thereof shall be keld .
by the Mortgagee and have attached thereto losv- payable clauses in faver of and in form scceptable to the Mort- :
gagee. In event of loss Mestgagor will give 1omediste notice by matl fo the Mortgagee, who ray =~ ake peoof of
loss if not wade pro=ptly by Mortgapor. cnd each insurance company conceined is hereby suthorized ard directed
to make payment for such loss directiy ta the \'Ohgagf-e instezd of to the Morigage: and Mantpegee jointlv. and the
insurance proceeds. or aay pait thereol. mayv be applied by the Mortgagee 3t its optien either 12 the reduction of
the indebtedness heieby secured of to the restoralion or repart of the prepenty dazaged. In event of foreclosure of ]
this mortpage of other tizasfer of title 1o the Montgsged propenty in extingurshoent of the incebledness secured
Rereby. all right. title and interest of the Mojigagot 1 and to any insuranie colictes then in farce shall pass to v
the purchaser or grantee. :
7. That ke heteby assigns ol the rents. 13sues. and profits of the rertgaged p’f:““-‘(’S from: znd after any de-
fault hereunder. end should legal proceedings be institeted purszant 1o this instrerment, then the Morigagee < shall .
Lave the right to have a seceiver appointed of the tenls, issves, 25d reofits. wkho, 5&(»: deducting ailchaiges and
expenses altending such pxucc-c-dmgs and the execution of his trust 1 oapply the tesidze of the
reats, issues. 224 profits. toward the pasent of the debt secured fherely.

a3 recener. szl opp

8. That if the pre=ises, or any part thereof, be condenned under eny power of erinent domain, or acquired for
a public use, the da—ages, proceeds, ad the coasiderstion for such acquisition, to the extent of the Dl 2-ount of
tndebtedness upon this morgage, and the note secured hereby reraining unpaid, are hereby ascigned by ihe Martgagos
to the Morigagee and skall be paid forthwith to the Montgagee to be applied by it 95 accsunt of the indebiedress se- I
cured kereby, whethker due or not
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