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9. Remedies. Upon the occurence of a Default as hereinabove delned, Mortgagee may. without nctice 1o Morl-
gagor, declare all sums secured by this Mortgage imfmed-ately due and payable and may commence proceedings to cotlect
such sums, foreciose this Mortgage and sell the Properly. At the foreciosure Mortgagee shall be entiied to bid and to pur-
chase the Property and shalt be entitled to apply the debl securad hereby, of any portion thereol, in payment for the Property
The remedies provided to Mortgagee in this paragraph sha!l be in addition 0 and not in Lieu of any other fights and remmed:es
piovided in this Morlgage or by faw, all of which rights and remedies may be exercised by Morlgagee simuitaneously of
conseculively in any order without being deemed 10 have waived any right or remedy previously of not yet exercised

10. Appolintmant of Recelver. Upon the occurrence of a Default as hereinabove defined Morigagee shall be entitied
to the appoiniment of a receiver 10 enter upon and take and maintain full control of the Propetty in order to petlorm ail acts
necessary and appropriate for the operation and maintenance thereck including. but no! limited 10, the execution. cancelfalion
or modification of leases, the making of repairs to the Properly and the execution or terrmination of contracts providing for the
management or maintenance of the Property, all on such lerms as are deemed best to protect the security of this Mortgage.
The receiver shalt be entitled to receive a reasonable fee for so managing the Property. All renis collected pursuant to this
paragraph shatl be apptied lirst to the cosls of taking contro! of and managing the Property and colleciing the rents, includitg.
bt not limited io, altorney's fees, receiver’'s fees, premiums on receiver’s bonds, costs of rep2its 1o the Properly, premiuins
in insurance policies, taxes. assessments and other charges on the Properly, and the costs of discharging any obtigation of
labitity of Morlgagor as tessor or landiord of the Property and then 10 the sums secured by this Moilgage. Morigagee or tne
receiver shall have access 10 the books and records used in the operation and maintenance of the Properly and shall be
liable to accounl only for thase rents aciually received. Mortgagee shall not be Hatle to Morlgagor. anyone claiming under of
through Mortgagor, Or anyone having an interest in the Property by reason ol anylhing done or iell undone Dy Mortgagor
under this paragraph. 1f the rents of the Property are not sulficient to meet the cosls of taking control of and managing the
Property and collecting the rents, Mortgagee, at ils sole oplion, may advance moneys 10 meet the costs. Any tunds expended
by Morigagee for such purposes shalt become indebledress of Morigagor to Morigagee secured by this Morigage. Unless
Matigagee and Morlgagor agree in writing to other terms of payment, such amounts shall be payable upon notice from Mort-
gagee 10 Moslgagor requesting payment thereol and shall bear interest from the date of disbursement at the rate staled in the
Note unless payment of interest at such rate would be contrary o 2opplicable faw, in which event such amounts shall tbear
interes! at the highest rate which may be coliected from Morigagor under applicable taw. The enteding upon and taking and
maintaining of controt of the Properly by Morigagee or the receiver and the apptication of rents as provided herein shall not
cure of waive any defaull hereunder or invalidate any other tigh! or remedy of Mortgagee hereunder.

11. Walver by Morigages. Mortgagee may, in the sole discretion of Morigagee, from time 10 tine waive of forbear
from enforcing any provision of this Mortgage, and no such waiver of forbearance sha't be deemed a waiver by Mortgagee of
any other right or remedy provided herein or by 1aw or be deemed a waiver of the right al any fater time 1o enforce strictly all
provisions of this Mortgage and to exercise any and all remed:es provided herein and by faw.

12. Waiver by Morlgagor. Morigagor undgistands that upon defaull hereunder, among other remedies sel out herein
and in the above referenced Promissory Note, the Mortgagee may forecicse upon the mortgaged premises and ask fof @
deliciency judgment pursuant to Section 29-3-660, Scuth Carotina Code of Laws (1976} Mortgagos hereby expressiy waives
ard relinquishes any appraisal righis which Mortgagor may have under Section 23-3-680 through Section 29-3-760, South
Caroiina Code of Laws (1976} as amendad and understands and agrees that a ceficiency judgment, if pursued by Morigagor.
shai be determined by the highest price bid at the judic:al sate 0f the propeity.

13. Notlces. Any notice given by either party hereto o the other party shall be in writing and shall be sigred by the
pasty giving notice. Any nolice or other document to be detivered 1o either party herelo by the cther party sha'l be deemed
detvered if maited postage prepaid 10 the pariy to whom directed at the lales! address of such party known to the parly
sending the same. This paragraph shall not be deemed to prohibat any other manner of gelivering @ nctice of olhet document.

14. Miscellaneous.

(a) W is undersiood and agreed that ali inded’edness of Morlgagor o Mortgagee at any time herealter existing
resuiting from advances and reagvances hereiofore. nowi or rereatter made by Morigagee to Morlgagor. regard-
less of whether such advances and readvances are made at the option of the Mortgagee, of otherwise, will be
secured by this instrument up to the maximum principat amount hereinabove set forth plus inferest thereon. court
costs and attorneys fees untit 2! of said indebledress ras been sat:shed in fuil

(b} The agreemenis herein shall inure 10 the benelit of Morigagee. iis Successors and assigns. and any SuCCesser of
assign of Mortgagee may make advances Rereunder. and ail advances and a'i other incebledness of Morigagor o

LCh SUCCRSSO! OF assign sha'l be secured Fefely.

{c) Wrenever in tivs Morigage ore of the parties ferelo s ranad or refeired 10. the belrs, fegal représentalives.
successors and assigns of such parties sha'l be inc'uded and 3! coverants and agreemenis contaned = ibs
Morigage by of on behalf of the Morigagts of by of oo be™ 3™ of 1he Morigagee sha't bird and iaufe 10 the benetl
of their representatives. heirs, SuCCesSOrs and as3gns. wheiner §0 earessed o not

{dy Tre beadings of the seclions, paragraphs and subd v s:ons of tnis Morigage are for the convenience of relerence
caly. ate na! 1o be considered a parl hereo! and sratf not Lmt of cirerwise affect any of the terms hereo!.

{e} ¥ fulfiiment of any provis.on hereot Of any iransact'on reiated ferelo of to the Note. at tre time performance ¢
such provisions shati be due, shatli invcive transcerd ng ibe It of valdty presce:bed by taw. then ipso facto, the
obiigation 10 be fufited shait be reduced 10 1he Lt 6f such va'dity, a~d if such clause of provision herenn
conlaned operales or wou'd prospectiaely operate 10 ratdate this Morlgage. in who'e of inparl, then such
Clause OF rovision only shall be reld for neught, as though no! rerein contaired. ard the remairder of ths
Morigage shail reman ogerative and n 1y force and effecs

{f) This Worigage shaii be constiued ang entorcad = 200072708 o in 2 saws ¢f South Cerora

(g) Notwithstanding anything to the contrary herein, it is understood and agreed
that this instrusent creates a second mortgage lien on this mortgagor's

interest in the preaises.

IN WITNESS WHEREQF, Moelgagor has execs'ed this Morigage uroer seat the day and year S5 above wnien

Sigred. sea'es and
dainered in the p{ﬁgnce ol
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