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TO HAVE AND TO HOLD all and singular the Property unto Morlgagee and the Successors of as5:gns of Morgagee
forever.

MORTGAGOR covenants that Morlgagor is lawfuliy seized of the Property in fee simple absolule, that Merigagor has
geod right ang is lawlully authorized to sell, convey or encumber the same, and that ihe Property is free and clear of 21l
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever defend ati and
singular the Property unto Mortgagee and the successors o assigns of Morigagee trom and against Mortgagor and att
persons whomsoever lawfully claiming the same or any pait thereol.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Morigagor and Mortgagee, thal if Mort-
gagor pays of causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease. detetmine and 1
pe utterly null and void; otherwise said estate shall remain in full force and eflect.

IT IS AGREED thal Mortgagor shall be entitled to hoid and enjoy the Property until a Default as herein defined nas
occurred.

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Renls and Prolils. As furiher security for all sums secured by this Morigage. Mostgagor assigns
1o Morlgagee alt renls and profits arising l1or tire Property. provided, however. that so fong as no Default as hereinaller
defined has occurred, Moﬂgah?or shall be entitled to coilect and retain all such renis and profiis as the sole property of Mort-
gagor withoul accouniing o Mortgagee therefor.

2. Malntenance. Morigagor will maintain the Properly in good condition and repair ard will neither permit nor aliow
waste thereof. Morlgagor will procnptly repair or restore any portion of the Properly which is damaged or destroyed by any
cause whaisoever and wilt promptly pay when due alt costs and expenses of such repair or restoration. Moslgagor vill no!
remaove of demolish any improvernent or fixture which is now or herealter pa:t of the Pioperly and will cul no timber 0a the
Property without the express written consent of Morigagee. Morigagee shal! be entit'ed o specific performance of the
provisions of this paragraph '

3. Insurance. Morigagor will keep atl improvements and fixlures which are now or hereafler parl ¢f the Property
insuted by such company ©f compan:es as Morlgagee may reasonably approve for the tull insurable value thereof against ali
risks including. if coverage is avaiiable, flood and earthquake. Such insurance witl be payable to Morlgagee as the interest of
Morigagee may appear pursiant to the New York standard form of morigagee clause of such other torm of morigagee clause
as may be required by the Morlgagee and will not be cancelable by eilher the insurer o the irsured without at ieast ten (10)
days prior wilten rotice 10 Motigagee. Mosigagor hereby assigns 1o Mortgagee the right 1o coilect and teceive any injemnity
payment otherwise owed 10 Morigagor upen any poticy of insurance irsuring any port:on of the Properly, regardiess of
whather Morigagee is named in such policy as a person entitled to cgslect upon the same. Any indemnity paymen! received
by Morlgagee from any such policy of insurance may, at the gpticn of Mortgagee. (1) be apptied by Mortgagee to payment of
any sum secured by this Morigage in such order as Morigagee may delermene or () be appiied in a rmanner determened by
Motlgagee to the replacement, repair of restoration of the portion of the Property damaged or destroyed o (iti) be released 10
Morigagor upon such conditions as Morigagee may determine of {iv) be used for any combination of the fareQoinNg purposes.
Mo pottion of any indemmty payment which is appied to replacement, repair of testoration of any portion of the Property of
which is re'eased 1o Mortgagor shail be deemed a payment 2gainst any sums secured by this Morlgage. Motigagor wili keep
the Property continucasly insured as herein required and will deliver 10 Morlgagee the ongnal of each poricy of insurance
required hereby. Morigagor will pay each premium coming due on any such poticy of insurance and will delver 1o Morlgagee
proof of such payment a! ieast ten (10) days piior to the date such premium wou'd become overdue of delinquent. Upon the
expiration of termenaticn of any such poticy of insurance. Morlgagor witi furnesh to Morlgagee at least lten {10} days prior 10
such expiration or lermenation the orig'nal of a reneadl of repfacement poiicy of insurance meebng the requiremenis hereol.
If Moetgagor faiis to insure the Properly as herein required, Mortgagee may ailer gving len {10) days wrilten notice fo Morl-
gago? 50 insure the Property in the name 0f Mosigagor of in the name of Morigagee or both, and the premiums lor any such
irsurance cbiained by Mortgagee shall be the obligation of Morigago:. Upon focecicsure of this Mortgage, all right. title and
interest of Moxigagos in and 10 any policy of insurance upon the Properly wirch is in the custody of Morigagee. inciuging the
right 1o unearned premiums. shall ves! in the purchaser of ihe Properiy a! foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to ass«gn all ight. titte and interest of Morlgagor in and 10 any such policy of
insurance to such purchaser. Ths appontment is coupled with an interest and shati be irrevocabie.

4. Taxes and Assessments. Morigagor witl pay a'l taxes, assessmants and ¢thes charges which constitule or are
secured by a i.en updn the Property which 15 Superor 1o the Len of this Morigage and wili elner 10 Morigagee proof of
payment of the same not tess than ten (10) days priof 10 the dale the s2me becomes delingsent. prowided. hoaeve:, that
Morigagos shall be entitied by approprate procesd.ngs 1o contest the amoun! o vai-gty of such tax. assessment or charge
$0 long 35 the cotlection 0f the same by frreciosure of the Len ypon the Properly s slayed @ds1ing the pendency of such
proceedings and Morigagos deposits wilh the autharnty to which such tax. assessment or charge is payabie or with Morigagee
appropriate security foc payment of the same. together with any appicable interest and peraities, shou'd the same be
determined due and owing

5. Expendilures by Morlgagee. If Moxigagor faiis 10 make payment fof resioralon or repair of the Property. tor
insurance premiums of 16f 1axes, assessments of other charges as regured in thes Modigage, Motigagee may, bu! shall not
be obhgaled 10, pay for the same. and any such paymeni by Morgagee wii be secured by this Morigage and have the same
rank and priofity as ihe princpal deb! secured hereby and bear in‘erest from the date of payment 3l the legal rate. Payments
made lor taxes by Morigagee shali be 3 Irst Len on the Propery 10 the ealent of the laxes o paid with interest from the date
of payment. regardess ¢! the rank ard provity of this Morigage Marigagor sha'i pay to Moxigagee in cash on demand an
amouni egual to any paymen! made by Motigasee pursuant 10 175 paragtaph o'us 1neres! netedn as freren pronged

6. Condemnalion. Moigagee shalt be enni'ed 1o be made 3 parly 0 and fo partic-pale 1 any Foceeding, wheher
toetral of 0rmal, for CONGETAaln Of a0Ga51.00 frr3ua™ 10 DoASt OF €7 T8R! 00Man ¢f 87y porlan of the Preperty Mort
gagor hereby ass:gns 1o Marigagee ihe (40 {0 Coleci and réde.ve any Bayment o anard 1o wheih Morigagor woul'd eiher-
wise be enhlied by reason of condemnalon o 204w 5400 PursLant 1o poaer of emninl domain ¢! any porton of the Proper-
ty. Any such payment or award receved by Mosigagee may. ai the (pl.on of Moetgagee, (1) be apohed by Morigagee to
payment of ary sums secured by ths Moigage in such order as Morigagee may determre o (i) be 2ppled in a manrer
dete:mined by Morigagee 1o the repracement ¢f the porl on of 12 Progerty tzken and 1o e tepa s of resteathon of the
remainng portion of the Property o (1) b refeased to Morigags Loon such cord t.ons as Mourlgagee may determine of (v}
be used for any combration of the 1oregong purpises No pori o ¢f a7 indemaly payment whch apged 1o repfacement,
repair of restorat:-on of any porion ¢t ite P:ogetly of atchss releasad o Worigagsr sha'l be deemed 3 payment agamns! any
surs secured by 1hes Morigage

7. Transter. Al ire opion of the Morigagee, the wrrdebledress securad by ths Morlgage shall become due and
payable il wrthou! the witten conse! of the Mengagee. the Morigagor shall convey asay the morigaged premsses. o7 o the
Ette cha't DECOme vesied 11 vy C1RET PETSOA 1 @7y Tatrer wthalshe e Girer 1n3n by caatn of the Morigagor IS uraie-
siood 2nd agreed Al = Consd2ral N o7 e Lonsent of he Mirtzages 1 any rarsfer of tYe 10 the mitrigased prema.ses,
tre Marlgacee 21115 00000 M3y (harg? a 1050 ans'er fee 27307 repate hangss (n tre rate c1nlterest. lerm Gf oen.
monthy payments of prnc-pai and nierest and other et and (T oS ol Ins Yoetgage e~ 'or the Note secured hereby

8. Defaull. Tre cccu-rence o any ©f e 16 ow 1D €4€71s 554 be deemad a Defzqlt unoer ths Morigage

(3) fa ture of Moricages 10 3y any msia TRl of 0 X 0 ¢ Tetest s the Hote ¢ Koles reteby secured when
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DY 3 iure of Morigagot 10 pay any other sy secured by ths Motigage when due
(€) fa‘ure of Morigags! 10 chserve o perform any Covenant Or 2greemant set Iorin in ths Morigage of in any 'e2n
agreemen entered «n0 betagen he Worlgagor 2od Mo igagee with retoect 1o the indebledness Fereby seCured
v thn ten (101 days 100 cang the goving ¢ rotice by Morizagee 10 Morigago! 1D observe o perform the same of
(dy adid cation of Morigagor a5 bankiupt wiillen admss-on by Morigago: of anwrab iy 10 02y ire debts of Most- :
gager 53 they mature. ass-grument of the assels of Moctqagor for the bemetl 0° cred iors, reues!t o pelton by :
WMortgago: o tre appo rimen! of 3 rece.ver. trustee ¢ conservalor of e assels ¢t Worigagsr o fcr
1€0TGaAN 23700 OF 10w dalon of Waeigae. ¢ acos esceee by Loinagor 0 any st regues oF petion made by
ancTher PRt
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