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2. That, together with, and in addition to, the moathly payments of principal and interest payvuble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:
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fiz}) An amount sufficient to provide the holder hereof with fends to pay the next wertpage msuranee premium i this instrg-
renl and the note secured hereby are insured, or a monthly charge (in lice of = Tottgape nsurance peenium) if theyare
held by the Secretary of Housing and Urban Bevelopment, as follows:

(1) If and so long as said note f even date and this instrument are insured or 3re reinsered under the provisions of the -]
Nztional Housing Act, an axcunt sufficient to accumulate in the hands af the helder one (1) month prior to its due
date the snnual Corlgagc SNSKISNCE feemium, in opfer to provide such holder with funds to pay such premium to the
Secretary of Hausing and Urban Develepment pursuant to the National Housing Act, 3s amended, andapplicable
Regutlations thereunder; or

{l) If and so long as said note of even date and this instrusment are held by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of @ mortpage insurance prerium) which shall be in 2n amount equal to cne-
wellth (1712) of cnc-hatf {(13) per centum of the average cutstanding baleace due on the note computed without taking
inte account delinquencies o prépayneals;
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fL) A sum equal to the greond rents, if any. next due. ples the premivms that will next become due and payable ca policies
of fire and other hazard insurance covering the 1mortpaged property, plus taxes sad assessmints aext due on the mortgaged
preperty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of menths toelapse
tefore wne {1) conth prior to the date when such ground reats, prémiums, taxes, sad assesszents A ill become delinquent,
such suTs to be held by Mortgagee in trust to pay said ground rénts, premiums, taxes, and special assessments; and

fe ) Al payrents mentioned in the two preceding subsections of this paragraph and all payments to be cade under the note
secured hereby shall be added together and the aggregate arsunt thereof shall be paid by the Mortgagor each month in a
single payment to be zpplied by the Martgsgee to the following iters in the order set forth:

(1} premivm charges under the contract of inserance with the Secretary of Housing and Urban Development, or monthly e
charge (in lieu of wortpags insurance eemiam), as the case may be; ‘

(I} taxes, special assessments. fire and other hazard insurance premiuss;

(HI) interest on the nole secured hereby; and

{IV) azortizaticon of the peincipal of said note. i

Any deficiency in the zmount of any such 2zeregate monthly payzment, shall, ealess made good by the Mortgzgor pricr to 3

the due date of the niext such pavient, constitule an event of default under this rertgage. The Mortzagee may collect a 4

“1ate charge' 2ot to exceed tour cents(44) for each dollar (§1) of each payment more than fifteen (13) days in arrears to ;E

cover the extra eapense involved in handling delinquent paycents. :

5. 1t the total of pzymenis made by the Mortgagor under (b} of parayraph 2 preceeding shall exceed the amount of pay- i
ments actually made by the Morigagee for taxes or assessments of insurance prentiums, as the case may be, such excess, if the
loan is current, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the HMortgagor, or
refunded to the Morigagoer. 1f. however. the moathly payments made by the 2ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments ard insurance premiums. when the same shall become due and payatle, then the
Msorigzger shall pay to the Mortgagee any amount necessary (o make up the deficiency, on of before the date when payme 1t of
such taxes, assessments. of inPirance premiums shall be due. If at any time the Mortgagor shall teider to the Moertgagee, in
accordance with the provisions of the note secured Fereby, full payment of the eatire indebtedness represented therety, the
Mortgagee shall. in computing the amount of such indebtedress. eredit 1o the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 herecf which the Morigagee has not become obhigated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provistons of (b) of paragraph
2 hercof. 1f there shall be a dafault under any of the provisions of this mortgage resulting in a public sale of the premises
covered Lereby. or if the propecty is otherwise aoquited after default. the Morigagee shall apply. at the ume of the
commencement of ssch proceedings, or at the time tha propesty is dtherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apinst the amoun: of pincpal thea remairing unpeid under the
rote secared berely. znd shall properly adjust any payments which shall have been made under () of paragraph 2.

4. That be will pay 2!l taxes, assessoents, water 1étes, and other goverarental or municipal charges, fines,
or impositions, for which protision has not been made hereinbefore. wnd 10 defzult therecof the Mortgagee ray pay
the sare: and that ke will prorptly defiver the official receipts therefor to the Morigagee. If the Mortgagor fails
to mzke any payments previded for in this section o1 any other pavments for taxes. assessments, er the like. the
Yortgagee may pay the sare, and ail sums 5o paid chall hear mlerest ot the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this monlpage.

5. That ke will keep the premises m as good osder and condition as they ate now and will aot cozmit o7 per-
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=it any waste thereof. reasonsgble wesr and tear excepled. E
6. That he will keep the icproverents now exisling ¢f heresiter crecied on the maitgaged property insured as ;

2y be requized from tize to tre by the Mongagee cgamst lnss by fire and .ther hazerds. casuslties and contin- 3
gencies i such zmounis and for such perncds as ey Le requized by the Montgagee and will pay peompthy. when
~ent of ahich has not been made hereinbefore. Al insur-

due. any précizss on such insurence provision for pay
gagee and the policies and renewsls thereof shall be held

ance shall be czried in companics approred by the M
by the Mongagee and have attsched thereto loss parable clauses i favor of a7d in form zcceplable to the Mot
gogee. In event of loss Mongagor mill give immediale notice by mail to the Martgagee. who may make preof of :
loss if not made prozptiv by Moitgagor. &nd each insurence Compeny cancerned is hereby zuthorized and dirccted :
gazee jointly. and the

to mzke paymeat for sich loss ditectly to the Mortgsgee stesd of to the Mortgaaor end ¥
insurance proceeds. or any pant thereof, may be spplied by the Mortgagee at its option either to the reduction of

1he indebredness hereby secured o to the resteration or ropait of the propenty demaged. In event of fareclosure of »
this morigage of other transfes of title to the Martgeged property in extinguish=ent of the indebtedness secured :
tereby. all right. title aad interest of the Montgager in &nd 1o any nsurence solicies then 10 force shall pass to
the purchaser o1 grantee.

7. That ke keteby assigas 2!l the 1ents, issues. ana profils of the —ortgaged promises from end after any de-
fault hereuzder. 2nd sheuld legal procecdings be instituted purstant to this instrozent. 1hen the Vostgages shall
have the right to have a receiner appointed of the rents. issues, and profits. who. after deducting allcharges ad
expenses attending such procesdings zad the execution of b

rents. issues. and profits. toward the payment of the debrsecus

st as recerver. shell appiv the residue of the

=

8. That if the premises, oz any pert thereof, be condenned znder 2ny power of exinent domaia, of zequired for =

a public use, the darages, pioceeds, and the coasideraticna for such acguistizg, to the exteat of the full zmount of ! ,

l indebtedness upon this morigage, 2nd the nate secured Leieby re-aining wnpaid, ate herebyassigned by the Morigagor E
to the Mortgagee and shal! be paid fonthwith to the Mortgagee to be applied by 1t oz account of the 1=debiedress se- .

cured hereby, whether due o7 not. :::
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