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Vender's written agreenteat or applicable law. Borrower shall pay the amoont of slF morrgage insurance premiems in the
manner provided under paragraph 2 hereof

Any amounts dishursed by [ender purarant to this paragraph 7. with interest thereon, shalb become additional
indebredntss of Borrewer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amaints shall be payable apon notice from | ender to Borrower reguesting payment thereof. and shall hear interest from the
date of disbursement at the rate pavable from time to time on oustunding principal under the Nete unless payment of
interest at such rate would be contrary to applicable Jaw, in which event such amounts <hall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender 10 incur any expense or take
any action hereunder.

8. Inspection. Iender imay myake or cause to be made reasonable entries upon and inspections of the Propenty, provided .
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor refated to Lender’s
intcrest in the Property.

9. Condemmnation. The procecds of any award or claims for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conmveyvance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of 2 total taking of the Propenty. the proceeds <hall be applied ta the sums secured by this Mortgage.
with the excess. il any, paid to Borrower. In the event of a pastial 1aking of the Property, unless Boreower and Lender
otherwise agree in writing. there shzll be applied te the wems secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums <wcured by this Montgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower. ;!

I€ the Property is abandoned by Borrower, or if. after notice by Leader to Borrower that the condemnor offers to make E
an award or settle a claim for damages. Borrower fails to respond to I ender within 30 davs after the date such nolice is
mailed. Lender is authosized to collect and apply the proceeds. at Lenders opticn. either (o restoration or repair of the
Property or to the sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Bomrower Not Released. Euension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrouwer <hall not operate to release. in any manner.
the hability of 1he enginal Borrower and Borrower's sucocssors in interest. Lender shalt not be required to commence .
proveedings againdg such successor or refuse 1o extend time for payment o7 othenwise modify amortization of the sums
tecured by this Morgage by resson of any demand made by the original Borrower and Borrower's successors in interest.

F1. Forbearance by Lender Nof 2 Wairer. Any forbearance by T ender in exercising snav right or remady hereunder. or
otherwise afferded by applicable law. shall not be a waiver of or precludz the evercise of any such right or remedy. . e
The procurement of insurance or the payment of faves of other liens or charges by Lender shall not be 2 waiver of Leader’s i
right to accelerate the maturity of the indebtedness «ecured by this Mertgage.

12. Remedies Comulative. A¥l remedies prorvided in this Morigage are dictinct and cumulative to anv other right or
remedy under this Morizage or afferded by Taw or eguity. and may he exercised coacurrentiy. independently or successively.

13. Successors and Assigas Bound: Joint and Several Liabilify: Captions. The covenants and agrevments herein
contained shall hind. and the rights hereunder shail mure (o, the respective weeessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. AN covenants and agreements of Borcower shall be joint and several.

The ceptions a:d headings of the paragraphs of this Mosntgage are for convenience only and are not fo be used to
interpret or define the provisions herpof.

14. Notice. Except for any notice required under applicable law to be 2iven in another manner. (1) aay polie to
Borrower provided for in this Mortgage shall be given by maiting <uch notice by certified mail addresed 1o Berrower at
the Property Address or at such ciher address as Borrower may designate by rotice to Lender as provided heicin. 2nd
(M) any notice to Lender shall ke given By ceetified mail. reiven receipt requested. 1o Lender’s address stated hercin of to
wih other address as Lender may designate by netice 1o Borroaer as prndded herein. Any notice provided for in this
Morigage shall bz deemed to have been given 1o Borroaer or Tender when given In the manner Sesignated herein,

15. Uaiform Mortgage; Goveraing Law: Severabilits. Thic form of mortzage combines vaiform covenanis for naticnal
uee 2nd poa-uniform congnants with limited sznztions by juradation o comstitete a vaiform security indrument covening
rezl property. This Mortgage shall he gaverned by the fawn of the Turisdiction in which the Property is located. In the

event that any provision of clarse of this Morzage o the Noie conlicis »ith applicable Jaw, such conaflist shall nor affect
other provicions of this Mertgage of the Note whith vin be gaen offect aithaut the coaflicting pronision. and to this
end the providons of the Mertgage and the Note are decizred 1o be soverable

16. Borrower’s Copy. Borrower <kall be furnnhed a confernted copy of the Note and of this Mortzage at the lime
of execuiion or zfter recordztion hereof.

17. Traosfer of the Properiy: Assumption. If ai:
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immediately due and pavable. Teadir <ali hine waned va% ophon fe zaoclorate i priog to the < or tramsfer. Tonder
a0ud the person to whom the Property i to be <okt or trandesred reach agreement in writing that the credit of «wh person
i satisfzatory 10 Londer and That the interest pavabie on the « ma secured By this Moesigape whall be at sich rate »s Lerder
shall request. 8 Dender has maived the epiion o xzedierste provdded 2 this perasgraph 170 and if Borrouer™s ukoessor in
nterest has cvecuted a aritien sssumplion agreement aocepied n writisg by Fender | ender shali relesse Borroaer feom all
obligatons under this Mortgage ard the Nete
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15. Accelesation; Remedies. Fucept 2« provided in paragraph 17 hereof, ppon Rorfuwee’s breach of any corvenant
ot agreement of Borroner in this Motlgaze. indduding the worvensnts to pay when due any sums weered by this Mortgaze.
Lender prios to acieleration shall mail rofice fo Borrower 2o provided in paragraph 14 hereof specifying: (1) the breach:
(23 the action required o (ure such breach: (31 2 date, oot kess than 30 day< (rom the date the notice i mailed to Borrower.
by which such breach must be cured: and 4y that failure io cure suih breach on or before the dale «pecified in the nolice
mar resolt in acovkeration of the xums secured by this Mortgaze, forecknure by judicial proceeding and wale of the Peoperty.
!h; potice shall further inform Borroves of the right to reimtate after acceleration and the fizht to awert in the foreclorure
proceeding the non-enitence of a default or any other defesce of Borrower to acceleration and foreclospre. Il the breach
i not cered o or before the date speafied in the pofice. Teader a1 | ender’s option may declzre all of the sums secured by
this Morigage to be immediatels due and parable without further demand and may foseddowe thin Morigaze by judicial
proceeding. Lender <hall be entitled to collect in wich preceeding all expenses of forechnsure. induding. but rot limited fo.
remonable attorney’s feee. and wonds of documentars evidence. abntracts and ritle reports. wli of which all be 2dditional sums
secured by this Vorfgage.
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