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Usirorst CovENaNTs. Borrower and Leader covenant and agree s folloas:
1. Psymeot of Priecipal acd Ialerest. Borrower shalt promptly pay when due the principal of and inlerest on the
indebtedaess ev:denced by the Note, prepayment and late charges as provided an the Note, and the principal of and interest
o any Future Advances secured by this Mortgage.
2. Fonds for Taxes 2od Insurasce. Subject 10 applicable law or 10 2 written waiver by Lender, Borroner shall pay -I
to Lender on the day maoothly instaliments of principal and inrerest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) cqual to onc-twellth of the yearly taves and assessments which may attain priority over this :
Morigage, and ground rents on the Propenty, if any. plus one-tuelfth of yearly premium instaliments for hazard insurance, :
plus one-tuellth of yearly premium instaliments for morgage insurance, if any. all as reasonably estimated initially and from
time (0 time by Lendet on the basis of assessmenis and hils and reasonable estimates thereof.
The Funds shall be held in an institution the deposits or zcocunts of which are insured or guarantead by a Fedesal or
state agency (including Leader if Lender is such an institution). 1.ender shall apply the Funds 10 pay saxd Laves, assessmenls,
insurance prevmivms and ground rents. | ender may not charge for so holding and applying the Funds. 2nalyzing said account,
oc verifying and compuling said assessments and bells, unless Lender pays Borrower interest on the Funds and applicatle Taw
rermits Lendir to make such 2 charge Borrower and Lender may agice in writing at the time of evecution of this
Mortgage that interest on the Funds stull be paid to Borrower. and unkss such agreement s made of 2pplicable law
requires suck interest to be paid, Lender shall not be required to poy Borro et any interest of e2raings on the Funds. Lender
shall give 10 Borrower, without chatge. an annual 2ccounting of the Funds showing credits 2nd Jdebils to the Funds amd the
purpose for which cach debit 1o the Funds was made. The Funds arc pldped as addstional security for the sums sacured
by this Motigage.
I the amount of the Funds held by Lender, together with the future monthly instaltments of Funds payable priot to
the due dates of raxes. assessmenis, insurance premiums and ground reats, shall excend the amount required to pay said faxes, o :
assessments, iosurance premiums and ground dents as they fall dut, soch evcess shall be, at Bosrowed's opticn, cither L
gromptly repaid to Borcower of credited to Bosromer 0o moathly instaitments of Funde H the amount of the Funds :
held by Lender shall not be sufficient to pay taves, assessments, imurance premivms and ground rents as they fall dve. i
Botrower shall pay ta Lender any amount necessasy 10 make up the deficiency within 30 days from the date notice is mailed ¢
by Lender to Borroaer requesting payment thereof. v
Upon payment in full of il sems secured by this Morngage. Fender shall prompily refurd to Borrower any Funds 1
Be'd by Lender. 1f under paragraph 18 hereo! the Progeity is wdd o the Property is ocherwine acquired by Leader, Lender ‘-
shali apply. no later than immedialely prior fo the sak of the Property of its acquisitioa by Leader. any Funds held by i3
Eender a1 the Lme of applicatica as a cradit azainsd the sums secured by this Mortgags: : E

3. Application of Payments. Unless applable law provides otherwise, 2l payments received by Lender under the
Nete and paragraphs | and 2 hereof shalt be appind by | endir fint in payment of amounts payable 1o Leader by Borrower
undee parageaph 3 hereod, then ta inledest payabke on the Noxe. then to the principal of the Note, and then to interst and
peincipal on any Future Advances.

4. Changes; Liems. Borroaer <hall pay all tanes, asessmerts and other charges. fines and impotions alinbutable to
ihe Property which may altain a priceity over this Morgage, and kasehold payments of ground reals, if any, in the manoper
provided under paragraph 2 hereof of. i€ ot paid i such manner. by Borrower making payment, when due, directly to the
payee thereod. Borrower thall promply Tucnish 10 Lender all potxes of 2mouais due under this paragraph, and in the event
Borrouer sha!! nute payment drectly. Bocroaer shall prompily fumsh to Leader receipts evidencing sich payments.
Bocromer shall prompely drcharge any ea which has priocity orver this Movtgage: pronded. that Barrower shall ot be
requered 1o d.scharge any such in so boog as Borroacr shall agree in ariing to the piyment of the obligation secured by
such Ben in 2 manner acceptable o Leader, of shatl in good faith content soch Ben by, or delend enforoement of such fien in,
%gal proceed:ngs which operaie 10 peeverl the eaforcement of the ben or forfedare of e Propeny or any pan thercof.

5. Harard lessrasce. Borrower shall Leep the impion tments mova cuisting o hereafter erected on the Property insured
agamnst Joss by fire, hazards inckoded withsn the term “evterded conerage”. and soch other hazards as Lender may require
2nd mn soch 2mocnts and fos sch periods 28 Lender may require: provided, that Lender shall not require tat the anount of
sixch coverape exceed that amount of conerage required W pay I summs sevured by this Moagage.

The insurance carrier prosiding the insurance shall be chosen by Borrower subject approval by Leoder: provided,
that such apptoval shall ot be enreascoably witbheld. AN premivms on insurance policies shall be paid ia tht manner
provided under paragraph 2 hereof or. if ot paid in such maaner, by Bocroaer making payment, when doz, directly to 1he
I0SUFRO0C CATIHT.

All inscrance poiicies 2 reocaals therend shall be ia form avoepizbie to Lender a2 shall include 2 wtandand Fortgage
clause m faver of and in form acceptabic to Lender. Pender hat! hane the right to hold the podicies and rencaals thereod.
208 Bosroacr shall prompily furnish to Lender all reted sl potoes and 3l reveipts of paxd preniums. Inihe cvent of hoss
Borrower shall give peosmpt Dotice 1o 1he 1suranie carfier and Lender. Lender may make proof of ks if pot made proanptiy
by Borromes,

Elniess Lender and Borrower othera ne aziee in writirg. insutance procoeds shall be applied 10 retotaticn of repair of
the Property damiped. provided such retoration of repain s ecosomically fezuble and the security of this Mortgage s
nct theeey impaired 1 such restoratson of repair 1 oot econvmiaathy feasbie of if the security of this Movigzze would
be impasred. the iesurance proceeds shall be applied 16 the suams secured by this Mortgage. with the excess. if any. pad
2 Borrower. 1§ the Progerty s abandoned by Bovroser, o of Borsoaer [2ils 10 respond to Leoder within 30 days from 1he
dive motice is mailed by Lender 1o Borromer that the srsuranwe catrier ¢ilers 1o settic 2 clam for isurance benefits, Lender
is ahocized 1o callect 2nd 2pgh the rsurance proooeds ot | ender's opton stber fo retasn of repair of the Propeny
o 8 the sums secored by this Merigage

Unless Lender amd Bosroser oXheraise 2676¢ 0 wiing. any such appiianion of proceads to priacipal shall mt eutend
o postpont the due date of the monthhy inutalimeals refletred o parazrzphs 1 and 2 herod of change ihe amount of
such instalimens. M under paragraph 18 bereof the Progerty i acuawed by Leoder, ali pght, ttde 2ad interost of Boreaesr
30 a0d 10 ARy ioswrasve poixies and 1o asd 10 e proceeds thereod resultisg from damage 0 the Properly prior L Lhe sake
of aoquisitron thati paas 1o Leoder (o the evicni of the sums wecured by this Morigage immediatedy pricr to sch sale or
Aaqusiton.

& Presenration aad Mzistemance of Property: Lexseholds: Condorminivams; Plazaed Usit Deviopmests. Borreacr ‘
duli keep the Property in good repair 2nd shafl po? commit » ai%c of permat ingrement of deterioration of the Property
atd shall comnply aith the provicons of asy Jease of ths Mosigage s 00 a Jeaschotd. If this Mongage is 0o a uvail in 2 (

coodominem of a planacd unit dovckgenenl. Borraatr shall perform 2l of Borrower's cbigations wrder the declarainos
OF COMCOENTS CICALDg OF PINeimef the OXWRNT i of platned vnd dvehpaxnt, the bylaus and pegulations of the
condomizam or plarned ved dovehpoent. ond (ondit el dvurerss Hoa condomniziom or phanned vnat daveloprmaent
rader 15 crecuted by Boitomer and recosded topether anth thie Mortgage. the corenants and zgreements of sch fider
shall be rmoeporated ige 2ad dull amend 2 suppleiment the couznands emd azrcements of thes Mongage as of the rinder
weic 2 part hereol.

7. Protective of Lesders Sccwrity. I Boffoagr fas 1o pertorm the comenants and agreersinls (oedaned da thes
Mocigage. of i 20y Koo of provend.ag = aodumeoned whah mecrafly ofects Lerder’s anterest i the Propeny. v
inclodizg, but mot Laered to. erpngst doean. isobierny. code (RloreeTant, ©f Mrangeratnts of procesdings inciong a '
tazhrupe o decedent. then Lender at | eader’s o7oom, 600 pofie 63 Bovioaer. may rrake sach appearanacs. dnhurse such
some atd ke soch weoa as 8 peoevany o peoiect leader's woecest. rxinding. bt ot Lrased 1o, dsbursement of
rexsonaNe atisrey’s fees and eatry vpoa the Property to male repass M Leader seguized mxolgage issurene as a
coedtva of madirg OCx Wan wared by this Morzage Borroser shall pay the premroms reqoed o maistain vxh
ixtez anve i1 oot untl] soch e as the recuiroment 0 sch SS0fane Iminaes 1% weordace with Borroacr's ad
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