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9. Remedies. Upon the occurrence of a Detault as hereinabove delined, Morlgagee may. without nolice to Morl-
gagor, declare alf sums secured by this Morigage immedialely due and payable and may commence proceedings 10 coltect
such sums, loreciose this Mortgage and self the Properly. At the loreclosure Morlgagee shall be entitled to bid and 1o pur-
chase the Properly and shall b2 entitled to apply the deb! secured hereby, or any porticn thereof, in paymant for the Propetly.
The remedies provided 10 Mortgagee in this paragraph sha!l be in addition to and not in liey of any other righls and remedies
provided in this Morlgage or by law, all of which rights and remedies may be exercised by Morlgagee simultaneously or
conseculively \n any order withou! being deemed to have waived any right of remedy previously or not yet exercised

10. Appolntment of Recelver. Upon the occurrence of a Default as hereinabove delined Mortgagee shall be entitied
1o the appoiniment of a receiver to enter upon and take and maintain full control of the Property in order to perform all acts
necessary and appropriate for the operation and mainlenance thereof including, but no! limited to, the execution, cancellation
of modification of leases, the making of repairs 1o the Property and the execulion or termination of contracls providing tor the
management or mainlenance of the Propeily. all on such terms as are deemed best 1o protect the securily of this Morigage.
The receiver sha!l be enlitled to receive a reasonable fee for so managing the Property. Alf rents collected pursuant to this
paragraph shall be apptied first to the costs of taking controf of and managing the Property and collecting the rents, including,
bul not limited io, attorney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repairs 1o the Properly, premiurms
in insurance golicies, laxes, assessments and other charges on the Properly, and the costs of discharging any obligation or
lability of Mortgagor 35 lessor or landiord of the Property and then to the suiis secured by this Morigage. Morigagee or the
receiver shall have access to the books and records used in the operation and maintenance of the Property and shalt be
hable to accounl only for those renis actuatly received. Mortgagee shall not be liable to Mortgagor, anyone claiming under of
through Morlgagor, of anyone having an interest in the Property by reason of anything done or feft undone by Morigagor
under this paragraph. If the renis of the Properly are not sufficient to meet the costs of taking coatrol of and managing the
Property and collecting the renls, Morigagee, at its sole option, may advance moneys 10 mee! the costs. Any funds expended
by Morigagee for such putposes shall become indebtedness of Morigagor to Mortgagee secured by this Morlgage. Unless
Mortgagee and Morlgagor agree in writing to other terms of payment, such amounts shall be payabte upon notice from Morl-
gagee 1o Mortgagor requesiing payment thereof and shall bear interest from the dale of disbursement al the rate slated in the
Note unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest al the highest rate which may be coliected from Morigagor under applicable law. The entering upon ard taking and
maintaining of control of the Propesty by Morlgagese or the receiver and the application of rents as provided herein shall not
cure or waive any delault hereunder of invatigate any other right or remedy of Morlgagee hereunder.

11. Waiver by Morlgagee. Mortgagee may, in the sole discretion of Mortgagee, from time 1o time waive of lorbear
from enforcing any provision of this Morigage. and no such waiver or {orbearance shall be deemed 2 waiver by Mortgagee of
any other right of remedy provided herein or by law or be deemed a waiver of the right al any fater time to enforce striclly all
piovisions of this Mortgage and 10 exercise any and all remed:es provided herein and by law.

12. Walver by Morlgagor. Morigagor understands that upon default hereunder, among other remedies sel out herein
and in the above referenced Promissory Note, the Morigagee may foreclose upon the morigaged premises and ask for a

ficiency judgment pursuani 1o Section 23-3-660, South Carotina Code of Laws (1976) Moslgagor hereby expressly vaives
and relingu.shes any appraisal rights which Morigagor may have under Section 29-3-680 through Section 29-3-760. South
Caroi:na Coce of Laws (1976) as amended and understands and agrees that a deficiency judgment, if pursued by Meitgagor.
shali be delerminad by the highest price bid al the jud.cial sa'e of the properly.

13. Notlces. Any nolice given by either party herelo to the other parlty shall be in wriling and sha!l be signed by the
parly giving notice. Any nolice or other document 1o be delivered to either parly herelo by the other party shali be deemed
celivered if matled posiage prepaid to the parly to whom direcied at the lates! address of such party known 1o the party
sending the same. This paragraph shall not be deemed to proh:dit any other manner of delivering a notice or other document.

14. Miscellaneous.

{3} 1t is understood and agreed thal al indebledress of Morigago- 1o Morigagee al any time hereafter existing
resuiting from advances and readvances ferelofore. now or hereatter made by Mortgagee to Morigagor, regard-
‘ess of whether such advances and readvances are made al the opticn of the Mortgagee, or otherwise, will be
secured by this instrument up 10 the maximum principal amount hereinabove set forth plus interest thereon, court
cosis and attorneys fees unti all of said indebledness has been satishied in full.

{b} The agreements herein sha'i inure 10 the benelit of Morigagee. i1s Successors and assigns, and any SUCCESSOF o
as5'gn of Morigagee may make atvances hereunder. and aif advances and a'l other indebtedness of Mortgagor to
such successor or assign shali be secured Fereby.

(¢} Yirenever in this Morigzage one of the parties hereto is named of referred 1o, the heirs_ legal representatives,
SuCCessers and ass:gns of such pariies shatl be included and all covenants and agreements contained in this
Mortgage by of on betat ¢of the Merigagor of by of 00 Dehall of the Mortgagee shali b'rd and inure to the benelit
OF their represeniat.ves. heirs, successors and ass:gns. ahether so expressed of Nt

{d? The feadings of the sectons. parsgraphs and subd.vis:ons of this Morigage are [or the comeenience of reference
only, are not to be considered a part hereof and shal not Emet ¢r otherwise affect any of the terms hereof.

(e} If fuilitment of 2y provision herepl ¢r any lransachon related hererd or 1o the Note, at the time petformance of
sucCh provisions shati be due. shal invaive transcend-ng tre i-m-t of validity prescrbed by iaw, then ipso faclo. ihe
oo galion 1o be fuil:ied shat De reduced to the hmit 6f such vaidhiy, and it such ciause or prowvision herein
conta:ned ope:ates o wou'd prospectively opeiate to imahdate thss Morigage, in who'e o7 in past, then such
Ciause Of [rovis on on'y sha'l be fe'd for rauch!. as trough 1ot haren conta ned. and the remainder of this
Mortgage sha'i reman operatye and in L) foree and effect

) Tris Moeigage shaii e construed and ev'oreed 1n aroordance ath the izas of South Carema

N WITNESS WHEREGCF . Morigagor has execu’ed th s Morigage uader seai the day and year Lrst above writlen
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