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Leader's written agreement or applicable law. Borrower shal pay the amount of all mortgaye insufance premivms in the

~ manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pur<uant to this paragraph 7. with inferest thereon. shall become additional
indebedmess of Borrower secured by this Mortzage. Usless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from { ender to Borrower requesting pavment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on oistanding principal under the Note unless payment of
interest al such rate would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable Taw. Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or canse (o be made reasonable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award o claim for damages. direct or conseguential, in connection with any
condemnation or other taking of the Propenty, or pari thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of a tofal taking of the Property. the proceeds shalt be applicd to the «ums secured by this Mortgage.
With the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
othernise agree in writing. there shall be applied to the sums sectired by this Mortgage <uch proportion of the preceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately prior ta the Jate of taking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond to Lender within M) days after the date such notice is
maited. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property of o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principat shall not extend
or pastpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereef or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mongage granted by Leader to any suovessor in interest of Borrower <hall not operate to release. in any manner,
the tiability of the originzl Borrower and Borrower’s suceessors in interest. Lender shall not he roquired to commende
proceedings againet such successor or refuse (o extend time for pavment or otheraise modify amaortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intevest.

11. Forbeasance by Lender Not 2 Walver. Any forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Jaw, shall not be a waiver of or preciude the cvercise of any suwh right or remedy.
The procurement of insurance or the payment of taxes o other Liens or charges by Lender <hall not be a waiver of Leader's
right to accelerate the maturity of the indebtedness sacured by this Mortgage.

[2. Remedies Cumalative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint asd Several Liabiliny; Captions. The covenants and agreersents herein
comained thall bind. and the rights hercunder shall inufe 10, The FESPOCIing SUIESSOTS and awigns of Lender and Borrower,
subject 1o the prorisions of paragraph 17 hereof.  All covenants ard agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Excepl for any notice required under appliceble hw 1o be given in andther manner. (a) any notice to
Bosrower provided for in this Morigzage shall be given by raiting such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by natice to Leader as provided herein. and
(™) any notice to Lender shall be given by certified mail. rewum receipt requested. 1o [eader's address stated herein of to
such olber address as Lender may designate by notice to Borrower as provided Berein. Any potice provided for in this
Mortgage shall be deemeed 10 have been given to Borroser or fender when given in the manner designated herein.

15, Uniform Morfgage: Governiog Law: Severability. This form of mortzage combines uniform covenants for national
use and non-uniform covenants with limited variztions by jensdctien o constitute 2 uniform socunty instroment covering
real property. This Mortgage shall be goaereed by the law of the junsdictien in which the Propeny is focated. In the
event that any provision of claire of this Mertgage or ke Nuote conlicts with applicable Taw. such conflict <hall ot affect
other provisions of this Morigage er the Nete ahich can be given eifect without the ceaflicling providion. and to this
end the provisions of the Morfgage and the Nefe are Jeclared 1o be weverable.

16. Borrowner’s Copy. Borrower <hall be furniched a conafermed copy of the Note and of this Mortgage at the time
of execution of after recordation hercof.

17. Tramsfer of the Properts; Assemption. If all or any part of the Propeny or 2n interest therein is sold of tranferred
by Borroaer without Lender’s prior writien coawnt. cxcluding 20 the crextion of a licn of encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money wourity nterest for heuschold apphances ) a ramsfer by devise.
descent or by operation of law upoa the death of a jount ferant of (J4 the grant of any keasehold inierest of three years of ks
nok containing an option to purchase. Lender may. at Lender™s optien. dectare 2l the sums secored by this Morgage to be
imnediately doe and payable. Lender shall have waned such option accelerate if. priog to the <2l or transfer. Tender
ard the person ta whom the Propeety 8 to be sold or 1ransferred resch sgreement in weiting that the credit of such persen
is satisfactory 1o Lender and that the interest pavable o4 the sums secured by this Moertgage shall be at such rate as Lender
shall request. If 1.eader has waived the option to acuelerate poo ided in this paragraph 17, and if Borrower's succester in
interest has executed 3 writfen assumplion agreement accepied in writing by 1ender. | ender <hall refease Borroaer from all
obligations undes this Mortgage and the Note.

If Lender exercises such eption ta accelrate. Fender <hall mail Borroaer notice of accelration in accordance with
paragraph 14 hereof. Swch notwe chall provide a pericd of not fess than 30 dads from the date the motice is mailed »ithin
which Botrower may pay the sums doclered doc. If Berrouer fatis to pay yuch snims prict to the expitation of such peried.
Lender may. aithout furiher notice or demand on Beqroaer. maele am remedios pernited by paragraph IS hereof.

Now-Usitorst CorvinanTs  Berroaer sod 1 ender further covenent and agree as folioas:

18. Acceleration: Remedics. Eicept as provided in paragraph 7 hercof, upos Borrower’s breach of any corvenant
of agreement of Borrower in this Mortgage. includicg the covenznts fo pay when doe an) sums secured by this Morigage.
Leader prior (o acceleration shall mail potice to Borrower as provided in parageaph |3 bereof specifying: (1) the breach:
{2) the action required to core such breach: (1) a date. nol Less than 30 days from the date the notice i maikd to Borrewer.
by which soch breach mast be cered: and (4) that faidure to cure suck breach on or befoze the date specificd in the nofice
may resultin 2cceleration of the sums secured by this Mortzage. forechosure by judicial proceeding and sale of the Propery.
‘The nofice shall further inform Borrowver of the right to reimtate affer 2cccderation and The right 1o assert in the forecknare
proceeding the son-evistence of 2 default or any other delense of Borrower to acceleration and foredlosure. If the becach
i nof cared on or before the date sprcified in the notice, Lender 2t 1ender’s option may dechare all of the sums secured by
this Morigage fo be immediately doe and payable withool furiher demand and mav foreclose this Morfgage by judicial
proceeding. Leader shall be entitled to collect in such proceeding all expenses of foreclasure. incJuding. but not limited to.
rez-onable attorney’s fees. and cots of documeatary o idence. abusacts and title repotts. all of nhich shall be additional sums

secoced by this Morigage. 7
19. Botrowes's Right to Reimtate. Notusth ;
Horroaer <haf have the right 1o hyne 2a) procecdsgs begen b tender 1 enforoe thae Musigege diwontinued ot any Tanc

standing Dender's povciereton of the « ms woonrad by thic Mornigage
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