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Lender’s written agreement or spplicable faw. Boreower shall pay the amount of all mortgage insurance premiums in the
mannet provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indeb edness of Borrower secured by this Mortgage. Unless Borrower and Leader agree to other terms of payment. such
amounts shalt be payable upon notice from ender to Borrewer requesting payment thereof. and <hall bear interest from the
date of disbursement at the rate payable from time to time on oustanding principal under the Note unless payment of

]" interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
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permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any ¢vpense or iake
any action hereundar.

8. Inspection. Lender may make or cawe to be made reasonable catries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender's
interest in the Properiy.

9. Condemnatlon. The proceeds of any award or ctaim for damages. direct or consequential. in copnection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in bieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial takirg of the Property. unless Borrower and Lender
otherwise agres in writing. there shali i applied to the sums secured by this Morigage such proportion of the procesds
as is equal ta that propottion which the amount of the sums secured by this Montgage immediately prior to the date of . T

taking bears 10 the fair market value of the Property immediately prior to the date of faking, with the batance of the proceeds : ‘
paid to Borrower. :
If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make 3

an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
maited, Lender is authorized (0 collect and apply the proceeds. at Lenders option. either 1o restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any sech application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred 1o in paragraphs 1 ard 2 hereof or change the amount of
such instaliments.

10. Borrower Not Refeased. Fxtension of the time far payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interedt of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in intersst. Lender shall not be required to commence
proceedings against such successor or refuse to evend time for pavment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suocessors in interest.

11. Forbearance by Lender Not a Wahier. Any forhearance by Lender in exercising any right or remedy herevnder. or i e
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy. CREERES R RE
The procurement of insurance or the payment of (axes or other Yens of charges by Lender shall not be a waiver of Eender’s
right to accelerate the maturity of the indebledness <ecured by this Mortgage.

12. Remedies Comulative. All remedics pronided in this Mortgage are distinct and cuminlative to any other sight or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurreatly. independently or successively.

13. Soccessors and Assigns Boond; loint 2ad Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respoctive successors and awigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenieace only and are ool 0 be used t0
interpret or dzfine the provisions hereof.

14. Notice. Except for any notice requircd under applicable law 1o be given in anather manner. {a) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such notwe by certified mail addressed te Borrower at
the Property Address or 21 such cther address as Borrower may designate by notice 10 Leader as provided hercin, and
(b) any rotice to Lender shall be given by certified mail. return receipt requested. to Lendir's address stated herein or to
such other address as Leader may designate by notice to Borroaer as pronided herein. Amy notice previded for in this
Mortgage shall be deemed to have been given 10 Borrower or Eender when given in the manner designated berein.

15. Uniform Mortgage; Governing Law: Severability. This form of marigage combines uniform covenants for national
use and non-uniform corenants with limited variations by jurisdiciion 1o comtitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propenty is kated. Tn the
event thal any provision or clause of thic Morntgage or the Note conflicts with applicable law. such conflict shall not affect
other provisicns of this Morigage or the Note which can b given effect without the copfliciing provision. and to this
end the provisions of the Morigage and the Note are Jeclered to be severable,

16. Borrower's Copy. Borcower shali Iv furnished a conformed copy of the Note and of this Mortgage at the fime
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or 2ny part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s pricr written consent, evcloding f21 the creation of a Lien or ercumbrance subordinate to
this Mortgage. (b) the creation of a purchase mopey securnity Inlerest for houehold appliances. {c) a transfer by dovise.
descent os by operation of las upon the death of a joint en2al o (1 the grant of 2oy leasehold interest of three years of Jess
nol containing an option to purchase. Lender may. at 1 ender’s option. duclare afl the wms secured by this Mostgaze to be
immediately due and payable. [ender shall have wanad sih option 1o ascelerate if, prior to the sale er transfer. Lender
and the person 1o whom the Property is to be sold o transferred reach agreement in writing rhat the credit of such persen _
is satisfactory 10 Lender and that the interest pavable on the sums secured By this Mortzage <hall be at such rate as Lender .
shall request. If Lender has waived the option to aclerate provided in this paragraph 17 and if Borrower's succosser in
interest has exccuted a written aswompiion agreerment accepted in writing by beader. Lender <hall release Borrower from all
obligations under this Mortgage and the Note.

If Leader exercises such oplion to accckiate. Tenker <hal! aail Barroaer notice of acceleration in accordance with

g paragraph 14 hereof. Such notice shalt provide a penicd of not loss than 1) Jays frosm the date the rotice i matled within
which Borrower may pay the sums declared duc. If Borrouer fethoto pay v h <oms pring to the evpirstion of such period. L
Lender may. without further notice or Jemand on Borrouer, imvele am terwdics pernvtied by paragraph 18 hereof. <
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AP EASPHRHEINACoVE NanTs. Borrowear end Leader further conenant and agree as foiloay:
18. Accderation; Remedies. Excepl 25 provided in paragraph 17 hereof. upon Borrowers breach of any covemant ;
or agreement of Bortower in this Morizage. including the covenants to pay wlen dee any sums secured by this Mortgage,
Lender prior to accekeration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breack:
12) the action requited to cure such breach; () a dale. rot kss thaa 30 days [rom the datz the nofice is maikd to Borroner,
by which such breach must be cused: and (4) that failure to cure such beeach on or before the date specified in (he notice
mas result in acceleration of the wms secured by this Morigage. Forechosure by judicial proceeding and sale of the Properts.
The notice shal further inform Bosrower of the right to reinvate after acceleration and the right fo 2ssert in the forechosure
proceeding the non-evistence of a default or any other defense of Borrower fo acceleration and foreclosure. I the breach
& not cured on or before the date specified in the notice. §ender 2t Lender’s option may declare 2fl of the sums secured by ;
l_ this Morfgage lo be immediately dee and payable withoud further demand and may foreddose this Morfgaze by iudkia! .
proceeding. 1.eader thall be entitted to collect in such proceeding slf expomes of foreclosare. including. but not limited to,
rexsonable altorney’s fees, and costs of documentan o idtnce. abuiracts and fitle reports, all of which shall be additional sums
secured by this Morigage.
19. Borrowers Right to Reimtate, “Notasifssnding |
Borroacr <hall have the right to have am provecdiagzs hegen
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