g{I“E}-:m;ﬁiﬁjﬁﬁ' Bt R S e B . L e . - . I . L R e
vl ]:} it 41

2. That, together with, and in addition to, the monthly psyments of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month uatil the said note
is fully paid, the following sums:

fa} An amount sefficient to provide the holder hereof with funds to pay the next rortgage inswrance prerus 1f this 1astra-
rzent and the note secured hereby are insured, or @ monthly charge {in licu of a meortpage tnsurance peevium) if theyare
held by the Secretary of Housing énd Urban Development, as follows:

(I) If and s0 loag as said note of even date and this instrument are insured or aré reinsured under thi provisions of the -I
National Housing Act, 3n arcunt sufficiént to accumulate in the hands of the holder cne (1) munth prior to ite e
date the annual mortpage insurance premium, in onder to provide such helder wfin-fehds to pey such premivm ta the
Secretary of Housing and Urban Developrent pursuant to the National Housing Act, as amended, Zndapplicable
Regulations thereunder; or

(I If #¢ so long as said note of even date and this instru=ent are held by the Secretary of Housing and  Urban De-
velopment, 3 monthly charge (in licu of a martpage insurance premium) which shall be in an amount egual to one-
twelfth (1/12) of one-hatl (13) per centum of the average outstanding balance due oo the note vomputed without taking
into account delinquencies of prepayeents;

(b) A sum equal to the greund rents, if 3ny,'nexl due, plus the premiurs that will next become due and payable on policies

of fire and other kazard insurance coveting the morigaged property, plus taxes and assessments next due on the =orrgaged

property (211 as estimated by the Mortgagee) less a2ll sums alicady paid therefor divided by the nurber of conths toelapse

before cne (1) month prior to the date ahen such ground rents, premiums, taxes, and assessments will become delinguent,

such sums to be held by Mortgagee in trust to pay said ground rents, prermiums, taxes, and specisl assessments; and ’ 3 v - SR

{c) All paycents mentioned in the two preceding subsections of this paragraph and all payrents to be made under the nute :

secured hereby shall be added together and the aggtegate axount thereol shall be paid by the Morlgagor each month in a

single payment to be applied by the Mortgagee to the following iters in the order set forth:

(1) premiam charges under the coatract of insurance with the Secretary of Housing and Urbzan Development, or monthly
charzge (in lieu of morlgage insurance premium), as the case may be;

(i1} taxes, special assesscents, fire and other hazard insurance premiums;

(Ill) interest on the nole secured hereby; and

V) amonization of the principal of said note.

Any deficiency in the ancunt of any such agpregate monthly payrent, shall, unless made good by the Morlgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage. The Monpagee may collect a

“'1ate charge' not to exceed Tourcents (4¢) for cach dollar (51) of each payment more (hsa fifteen (13) days in srrears to

cover the extra expense iavolved in handling delinquent payr.enis.

3. i1 the tota} of payments made by the Morigagor under (b} of paragraph 2 precesding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, 35 the case may be, such excess, if the
fean is current, at the option of the Morigagor, shall te credited on subsequent payments to b2 made by the Morigagor, or
tefunded to the Mortgagor. If, however, the monthly payments made by the *fortgagor under {b) of paragraph 2 preceding shall
not be sufficient 16 pay taxes and assesments and insurance premiums, when the same shali become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary te make up the deficiency, on of befcre the date when payment of
such taxes, assessments, of ipsirance premiums shall be due. If at any time the Mostgagor shall teader to the Mostgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor 21l payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgsgee has not beconte obligated to pay to the Secretary of
Housing and Urban Development, 2nd any balance remaining in the funds accumulsted usder the provisions of (b) of paragraph:
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit. the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unp2id uader the
note secured hereby, ard shail properly adjust any payments which shall have bzen made under (a) of paragraph 2. )

4. That he will pay all taxes, assesszeats, water rates. and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mertgagee. H the Mortgagor fails
to mzke any payments provided for in this section or any other pavments for taxes, assessgments, or the like, the
Mortgagee may pay the same, and alisums S0 paid shal! bear interest a1 the rate set forthinthe note seccred hereby
from the date of such advance and shall be secured by this moitgage.

$. That he will keep the prerises in as good order and cendition as they are now and will not conmit o1 per-
mit any waste thereof, reasonable wear and lear excepted.

6. That ke will keep the inprovements now existing or hereafter erected on the morigaged property insured as
mav be required from time to tice by the Morigagee zpainst Ioss by fite and other hezaxds. casealties and coatin- K
gencies in such amounts and for such periods as may be required by the Mortgagee and 3ill pay pcefzzphy,"i‘heﬂ
due, any premiums on such insurance provision for pay=zen! of which has not been made hereinbefore. All insur-
ance shall be catried in companies approved by the Moilgagee and the pelicies and renewals thereof shall be keld
by the Mortgagee and have attached thereio loss payable clauses in favor of and in form acceptable to the Mesi-
gagee. [n eveat of loss Mortgagor will give immediate notice by =ail to the Vortgagee, xho ay cake pfoof of -
lass if not made promptly by Mortgagor, and each insurance company concerned is heteby zuthorized and directed :
to make payment for such loss directly to the Mortgagee instead of ta the Morigagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dazaged. In event of foreclosure of

this corigage or other trensfer of title to the Mortgaged properiy in extinguishment of the indeb’.edﬂ_ess secsred i
Rereby, all right, title and interest of the Morigagor in and to any Insursnce policies then in force shall pass to
the purchaser oz graatee. -

7. That he hereby assigas all the reats, issues, and profits of the mortgaged premises fron and sfter any de- .
fault hereunder, and should legal proceedings be iastituted pursvant to this instruzent, then the Moitgagee shall )

have the right to have a receiver zppointed of the rents. 1ssues, and profits, who, after deducting allc?larges a::d
expeases attending such proceedings znd the execution of his trust as receiver. stall apply the residve of the
rents, issues, and profits, toward the payrent of the debt secured hereby.

§. That if the premises, or aay part thereof, be coademned under any power of exinent dozain, o1 acqaired for

a public use, the camages, proceeds, and the coasideration far such acquisition, to the exte.—_ﬂ of the full amount of o

: indebtedness upon this morigage, and the note secuied heieby resaining unpzid, are heieby assigned b, the Montgagar
, to the Morigagee and shall be paid foithwith to the Mortgagee tc be applied by it on account of the indebtedaess se- l ©
' cured hereby, whether due or not. ::;
<
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