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in acoerdance with Borrewer's and Lender's written agrecrment or 2pplicsble law. Borrewer shall pay the amcant of 21 mveeage ine
surance premivms in the manner provided under paragraph 2 heredf.

Any amounts disbursed by Lender pursuant 10 this paragraph 7. with Intecest thercon, shall become additional indebiidnes
of Boreower secured by this Mortgage. Unless Borrower and Lender agree to other teams of payment, such amounts shall be payable
upon notice ftom Lender o Borower requesting payment thereof, and shall bear interest from the date of dishurscment at the rate
payatle Irom time to time on cutstanding princips] under the Nete vnless payment of interesi at such rate would be COnIFATY to
appliable bw, in which event such amounts shall bear interest at the highet rate permissible under applicable Liw. Nothing cvn-

[ tained in this parsgraph 7 shall require Lender to incur any expense cr take any action hereunder,

8 Insrecmon. Lender may make o cause to be made reasonable entries vpon and inspections of the Propenty, prinided
that Lender shall give Bomrower notice price 10 any such inspection specifying reasonable cavse therefor related to Lender's interea
in the Property,

9. Coxpemxamion. The proceeds of any awsrd or ehaim for damages, direct or consequential, in connection with any con-
demnation or cther taking of the Property, or port thereok, or for conveyance in licw of condemnstion, are bereby asigned and shall
be paid to Lender.

In the event of a tetal waking of the Property, the procecds shall be applied 1o the sums secured by this Martgage, with the
excess, it any, paid 1o Borrower. In the event of 2 paiial teking of the Property, unless Borrower and Lender cthensise agres in
writing, there shall be spplied to the sums secured by this Mongege such proportion of the proceeds as is equal > that peoportion
which the amount of the sums secured by this Mortgage immediately prior to the date of uking bears to the Fzir marker value of the ' ;
Property immediately pricr to the date of tsking, with the halance of the proceeds reid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 15 Borrower that the condemnor offers to make an
award or seitle 2 caim for damages, Borrower faiks 0 respond to Lender within 30 days after the date such votice is mailed. Lender

is authorized to cellect and apply the proceeds, 2t Lender's optien, either 10 restorstion or repair of the Prepenty o to the sums : i
secured by this Mortgage, ) ‘*

Unless Lender and Bortower othencise zgree in writing, 2ny such spplication of proceeds to principel shall not extend o : ’
postpone the due date of the montbly installments referred 1o in paragraphs 1 and 2 hereof oz change the amount of such instaliments. i

10. Boarcwer Nor ReLeasen. Eatension of the time for payment or madification of amortization of the sums secured by : "
this Mortgage granted by Lender to any successor in interest of Borrower shall nat operate 10 release, in any manner, the Labiline of : 3
the criginal Bocrower 2nd Bomower’s successers in interest. Lender shall pt be required to cxmmence proceedings ageinst such we- . : k3
cessor or refuse 1o extend time for payment or otherwise mxdify ametization of the sums secured by this Mortgage by reason of any

demand made by the original Botrower 2nd Bomewer's sucvessess in interess.

'l Forseamance By Lexper Nor a Waver. Any forlearance by Lender in exercising any right or remedy bereunder,
of otberwise afforded by applicable Liw, shall not be 3 waiver of or preclude the exercise of any such right or remedy. The procure-
weet of insurance or the payment of taxes or other liens oc charges by Lender <hall not be 2 waiver of Lender's tight to accelerate
the metusity of the indebiedoess secured by this Mongage.

12. Resszores Cosvranive. All remedics provided in this Mongage 2re distinct 2nd camubtive to any other right o remedy
under this Mortgage or aflerded by baw or equity, and may be exercised coocwsrently, independently of sucoessively.

13. Successors axp Asstexs Bousw; Joist axp Ssverar Leamnrr: Carmioxs. The covenants 2nd agreements berein oon-
tained shall bind, 2nd the rights hereunder shall inure 1o, the respertive successors and assigns of Lender and Bornrwer, sublect to
the provisions of parsgraph 17 bereof. All covenants and agreerents of Borrower shall be joint and several. The ceptions and head-
iegs of the paragraphs of this Murigege are for coavenience only and are not to be vsed 1o interpret or defive the provisions hereck.

14. Nonce. Except for zny notice requited under applicable law 15 be given in another menper, (2) 2a¥ natice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property addrese o 2t
such other 2ddress 2s Borrower may designate by notice to Lender as provided berein, z2nd (1) 2ny notice to Lender shall be given
by certified mail, return receipt requested, 10 Lender's 2ddress si2ted beréin or 1o such other address as Lender may designate by
nctce 10 Borrower as provided berein. Any notice preaided for In this Morngage shall be deemed 1o have been given 1o Borrower
«f Lender when given in the manner designated besein.

15. Usirorm Moarcace; Goverxme Faw; Severasnry. This form of maigege combines upiform covepents foe paticasl
ux aod poruniform covenints with Bmited variations by jurisdiction to constitute 2 uniform soQurity  instrument covering real
property. ‘This Meetgage shall be governed by the lew of be jurisdiction in which the Property is lcated. In the event that any
provison or clause of this Morgage or the Note conflics with applicable hw, sich conflict shall pot affect caibes peonisions of this
Mongage o1 the Note which can be given effect witkout the conflicting provision, and to this end the previsions of the Mergage
2nd the Nue are dechared 10 be severable.

16. Borzowre's Corr. Boerower shall be furnished 2 ornformed cops of the Note and of this Morgage 2t the time of
cxecuion o 2fter recordation berect.

¥7. Teaxsrea oF vHE Proresty; Assusermion. If 23 o 2ny pant of the Property or 2n interest therein is <M o trandferrad
by Borrower withomt Lender’s peior writen comsent, excluding f2) the creatia of 2 lien o epcumbeance subdinate o this h
Meetgage, (b) the crestion of 2 purchace mepey security interest fir boasebod appliances, £¢) a tnder by device, descent o« by R
speration of law upon the death of 2 joint terant ¢r {d) the grant of any leasehold intezest of thsee years of Jess ot connining -
an option to purchate, Lender may, at Lender’s option, declare all the sums secured by this Menigage 15 be immediztely due and
Ferable. Lender shall have waived such option 10 accelerzse if, peior ta the sale of tansfer, Lender and the perscn to whom the

Property is 10 be sold of transferred reach agzeement in writing that the credit of axch pevson i satsfacvory to Lender and 1o dhe L
interest pavable on the sums secured by this Mongage shall be a2t such rate 25 Lender shall request. If Lender bas waived the !
eption 1o accelenste provided in whis paragraph 17, and if Borrewer's successor in interess bas exevuted 2 writien aSsursptin  2gree- .
ment acoepted in writing by Lender, Lender shall relezse Borrener from aif cbligations under this Mortgege and the Nete. s

If Lender exercises such optin 1o accelerate. Lender shall mail Borrower nutice of acvelersticn in soccedance with porn-
grapb 14 bereof. Such nccice shal pronvide 2 pecid of not Yess than 30 diss from the date the notice is caikd withis which
Bortower may pay the sums dechred due. M Bomawer faik w0 pay such sums prier 10 the eapiratn of sich peiid, Lender muy, o
witheot further potice of demand cn Posrower, inveke sny remedies permited by peragraph 18 bereof,

-

Nox-Uxirorst Covexaxts. Borromer 20d Lender further onenant snd agree a5 Foliows:

18. Accrrsrsmox; Resepies. Except s peovided in poragaph 17 keresf. wpon Borroxer's breach of sy ecremant or cores
ment of Borrower in this Mortgage, including the coverints to pay when due omy sums secu-ed by this Meorigege, Lerder praer 1o ¢
scceleration shall mel notice t0 Porrewer os provided in porsgraph 14 heveof specifying: (1) 1he brexch; (2) the coSon rejuied ta :
cure such breach; (3) a deze, wor fess than 30 days from the dite the notice is waded 0 Berrower, b nkuk such Frexck wat ke
cured; exd (4) thet fzlure s0 cure such breack o or kefore the dste specifed in the sotice may reswll in seecioraion of the supss o
cwed by this Morigoge, foreclosure by judicisl grececding exd sle of the Property, The xotice shali further fuforrs Brrrouer of e
right 1o reinstete sfter cocelerstion ond the right o assert in the foreckasre proceeding the wimexistence of a default or anr cther
defense of Borsower to occelerstion and foreclossre, [ the Freach is rot cured ox or Fefore the date specifed iv the nosice, Lender
at Lender’s cptiom may declire dll of the sums secured by akis Mostgage 20 be immediciely due and parable without further Jemoad I .
snd may forecne this Mortgage by judicial proceeding. Lerder 31 be entitled o coMlect in such groceeding ol eapences of fore- P
chosure, including. but vt Livsited 10, reasonsble atsornes's fees, 3ud costs of decumeniay exidence, shescts exd 152 repuwse. s of wiih
h2'l be eddisrnsl sums secwred by this Morigage.
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13. Borsonik’s Rieny 1o Rovsvare. Notwithanding Londer’s acockiretin of ke soms sccured by ahic M rnace. B~

rower shell have the rizhs 2 Foie any procceling bemen Iy Desder 10 enfrece this Moorgege dixertinead 21 oanv Gme prrs o
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