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I ender’s written zgreement or applicable law. Borrawer shall pay the amount of all montgage insurance premiums in the
manner provided urder paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with intecest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and $ender agree o other 1eems of payment. such
amounts shall be payable upen notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time fo time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable faw. Nothing comtained in this paragraph 7 shall eequire Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or caise to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspeciion specifying reasonable cause therefor related 1o Lender’s
interest in the Property. :

9. Condemnation, The proceeds of any award or cfaim for damages. direct or coasequential. in connection with any
condemnation or other taking of the Property. or past thereof. or for comveyance in Bieu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the <ums secured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propeny. unless Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market ¥alue of the Property immediately prior 1o the date of taking. with the balance of the praceads
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days afier the date such notice is
mailed. Lendes is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Properly or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the moathly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fuilension of the time for pavment or modification of amortization of the sums secured
by this Morgage granted by Lender to any successor in interest of Bomrower shall not operate to release. in any manmer,
the liability of the origindl Borrower and Borrower's sucecssors in interest. Lender shall net be required to commence
proceedings against such siccessor or refuse to etend time for payment or otheraise modify amortization of the sums
cecured by this Mortgage by reason of any demand made by the original Borrower and Borrewer's sucoessors in interest.

11. Forbearaace by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remady hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any swch right or remedy.
The procurement of insurance or the payment of faxes or other Fens or charges by Lender shall not be a waiver of Lender's
right lo accelerate the maturity of the indebiedness secured by this Morizage.

12. Remedies Cumulative. Al remedics pronided in this Mortgage are disiinct 2nd comalative to any other right or
remedy under this Morigage or afforded by law or eguity. 2ad may be evervised concurrentiy_ independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabflin: Captions. The covenants and agreements hetein
contained shall bind. and the rights hereunder shall inure to, the respective suocesseis and ascigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint 2nd several.
The captions and headings of the paragraphs of this Mertgage are for convenience only and are not to be used to
interpret or define the provisions bereof.

14. Notice, Except for anv notice required under applicable law to be given in another manner. {al any nolice to
Borrower provided for in this Mertgage shall be given by mailing such ootice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Lender as provided herein, and
() any notice to Lender shall be given by certified mail. return receipt requested. to 1enders address stated herein or to
such other address as Lender may designate by notice to Berrower as provided herein. Any notice providad for in this
Moitgage shatl be deemed to have been given to Boreower or 1ender when given i the manner designated bercin.

15. Uniform Mortgage: Governing Law: Severability. This form of morigage combires uniform covenantc for national
use and non-uniform corenants with limited variations by jurisdiction (o constitute 2 uniform sccunity instrument covering
real property. This Mortgage shall be goscrsed by the law of the juriddiction in which the Property is located. In the
event that any provision or clause of this Morgage or the Noie conllicts with appiicalie law. such conflict shall not affect
other privisions of this Mortgage of the Note which cen be given effect without the conflizting provicion. and to this
end the provisions of the Mortgage 2nd the Note are dectared fo b severzhle,

16. Borcowers Copy. Borrower shall be furnithed a conformed copy of the Nete and of this Martgage 2t the time
of execution or after recordation hereof.

17. Transfer of the Properis: Assumption. 1f all or any pert of the Propernty of an interest therein i sold of transferred
by Borroner without Leader's prior ariten conwnt ewclading (ad the oreatien of a Hen or encumbrance suhordinate 1o
this Martgage. (D) the creation of 3 purchi mwored wourity mterest for household appliancec (01 a transfer by derise.
dewent or by operzinon of lan spoa the Jeath of 3 joint tenznt o 181 the grant of any feaschold ingerest of throe years or ks
not containing an opiion 10 purchase. Lender mas. at [ ender's apticn. declare all the sems <ecured by this Morzage to be
immediately doe and payable. ender <hall ke wzned sich option o avcciorate if. prer ta the @l o transfer. T ender
and the person 10 whom the Property is &0 be sold oz trensfersod reach agreement in wniting thet the enedit of such person
is satisfactory 1o Leader and that the interest payable on the sums soqured by this Mortgage <half be at such rate as Lender
shall request. B Lender has waived the optien to accelerate provsded in thic parazizph 17, and if Borrower's suceesor in
interest has executed a written assumpsion apreement acceptad in writing by Terder. Lender il release Barroaer from sll
obligations under this Mertgage and the Nete.

I Lender exercises <uch option o accekrate. Tendkr shall mast Borrower sative of adseleration | accerdance =rth
paragraph 14 hereof. Such rotice <hell provide 3 period of not Toss than M0 s frem the dale the notice §s matted within
which Borroaer may pay the sums declered due. If Borroner facls 1o pev vich vims prict to the capiraton of wxh periad.
Lender may. withett forther potice of demend on Borreaer. iawohe o renedies perm tred by paragraph I8 keredf.

Noex-Unioras Conpvangs  Borroaer zod Leader fuither covensmt ond sziee o8 follows:

18. Acceleration; Remedics. Facept s provided in pasagszph 17 bescol. spon Borrower™s breach of any torenanl
or agreement of Borsower In this Morfgaze. inluding the covenants fo pay when doe any cems secured by this Mortgage.
Leadcr prior to accekeration shall mail nofice fo Borrower 2 provided in parzziaph B4 bercof specifaiog: (1) the breach:
(2) the action required 1o cere such breach: tM a date. not kess than 38 days from the dafe the nolice i maiked to Borrower,
by which such breach mint be cered: and t4) that failure to core such breach on of befosre the dafe specificd in the notice
may result in acceleration of the sums secured by this Morfzage. forecknure by judicial proteeding 2nd wale of the Properts.
'l’l!é aotice shall further inform Borrower of the right ro reinstate after acceleration 2nd the right to a<cert in the foreckanure
proceeding (the pon-existence of 2 defaull o 2m) other defenwe of Bosroner fo acceleration and foreclosure. If the brcach
is nof cured on or before the date specified in 1he notice. Lender af [ ender’s opticn may declare all of the sums secured by
this Morigage (o be immediatels dve and payable withoul further demand and may foreclowe shin Viostgaze by judicial
T ender <hall be eatitled to colkect in such proceeding all expenses of forcddonure. including. but aat Limited lo.

proceeding. ; 1
reasonable 21tormey’s fres. aad (osts of documentary evidence. abnfracts and titke reporte. all of which <hall be additioaal sums
sccored by this Morigage.

meosavnted e oth AMent

19. Borrowers Right to Reimtate. Noianborerdaz Terler’s zaclorfon of the s
Rerreacr <hall have the right 10 hae o0y procecd ags hegea By Tenfer e ontene 1R Mertgeze Srqeroed 2t e
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