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Lender's wrilten agreement of apphcable [aw. Borrouer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amoonts disbursed by Tender pursuant to this paragraph 7. with inmerest thereon, shall tecome additional
indebredness of Bosrouer secured by this Morigage. Unless Borrouer and Lender agree o other teems of payment, such
amounts shzll be payable upon notice from Lender to Borrower requesting paymeat thereof. and shall bear interest from the
date of disbussement at the rate payable from time to time on outstarding principal under the Note unless payment of
interest 21 such rate would be coatrary 10 applicable law. in which event such amounts shall bear interest at the highest rate ]
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or take
any action hereunder.

8. lespection. Iender may make o cause 1o be made reasonable entries upon and inspections of the Property. provided +
that [ ender shall give Borcower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Propery.

9. Coademmation. The proceeds of any award or claim for Jamages, direct of consequential, in connection with any
condemnation or other faking of the Propery. or part thereof. of for conveyance in licu of condemnation. are heeehy assigned
and shall be paid to Lender.

In the eveat of 2 tofal taking of the Property. the proceads shall be applied to the sums secured by #45s Mortgage.
with the excess. if any, paid to Borrower. In the event of a partiy taking of the Property. unless Borrowee and Lender
otheraise agree in wriling, there shall be applied to the sums securad by this Mortgage such propartion of the proceeds .
as is equat to that proportion which the amount of the sums secured by this Morigage immediately prioe to the date of o N
1aking bears to the fair markes value of the Property immediately prior 1o the date of raking. with the halance of the proceeds ‘
pail to Borrower. 25 ia

If the Property is zbandoned by Borrower. or i, after notice by L2nder to Borrower that the conderanor offers to make : EELEs
an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date such nolice is :
mailed. Lender is authorized to collect and apply the proceeds. at Leader’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortzape.

Unless Lender and Borrower otherwice agree in woting. any swh applicalion of proceeds to principal shall not extend
of postpone the due date of the moaikly installments referred 1o in paragraphs | and 2 hereol or change 1he amount of
such instaliments.

10. Borrower Not Refeased. Extention of the time for payment or modification of amectization of the sums secured
by this Morigage granted by Leader to any successor in interést of Borroaes shall not operate to rekease. in any manner.
the Tiability of the original Borrower and Borrower's successors in interest.  Lender shall not be required to commence
procecdings against such successor or refuse o extend time for pavment or otherwise modify amortization of the sums -
sacured by this Montgage by reason of any demand made by the original Borrower and Borrower's successors in interest. : é
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11. Forbearance by Leader Not 3 Walver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall pot be 2 waiver of or precide the evercise of z2ny such right or remedy.
The procurement of insurance of the payment of taxes of olher Jiens o charges by Lender shall not be a waiver of Lender's
right (o accelerate the maturity of the indebiedness <ecured by thic Morigage.

12. Reavedies Camulative. ANl remedies provided in this Mortgage are distinct and cumulstive to any other right or
reeedy under this Mortgage or afforded by law or ¢quity, and may be exercisad concurrently. infzpendeatly of successively.

1) Soccessors and Assiges Boend; Joinl apd Several Liabidity; Capticns. The covenants and agreements herein
cootained shall bind, an3 the rights hereunder shall inure to. the respective sacoessors and asdgns of Leader and Borrowee,
subject to the provisions of paragraph 17 hereof. Al covenants and agrtements of Borrower shall be joint and several.
The captions and hezdings of the paragraphs of this Mortgage are for convenoce oaly and are not 10 be vsed 10
interpret or definz the provisions hereol.

14, Notice. Except for aay notice required under applicable Iaw 10 be given io another manner, (2) 2ny nolice to
Borrowes provided for in this Mortgage shall be given by mailing such natice by certified mail addressed 1o Borroaer o
the Property Address or at such otber address a5 Borrower may designate by nofice (o Lender a5 provided herein. and
(b) 2ny nolice to Leader shall be given by certified mail. retum receipt reguested. to Lenders address stated heeein or 1o
such other address as Lender may designate by sotice to Borrower as provided berein. Any notice provided for in this
Mortgage shzll be deemed to have beea ziven 10 Boiroaer or Lender when given in the manner designated beeein.

15, Uniform Mordgape; Governing Law; Severability. This form of morigage combines uniform covenants for nationat
wee and noa-uniferm covenants with limited variations by jurisdiction to constitete a uniform seurily instrument covering
real property.  This Morigage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the
event that any provision or clause of this Mortgage or the Note conflicts »ith applicable Iaw, such confixt shalt not affect
otber provisions of this Mortgage or the Note ahich can be given cffect withott the cooflicting provision. and to this
end the provisions of the Mortgage and the Note are divlared to be severable.

16. Bomrower's Copy. Borrower shall be furnishad 2 conformed copy of the Note and of this Morizage o the 6me
of execution or after recordation bereof.

17- Transfer of 1he Property; Assumption- §f all of any part of the Property or an interest therein is sold or tramfereed
by Borrower without Lender’s privr written consent. excloding (a) the creatios of 2 Ben of encumbrance subordinate to
this Mortgage, () the creation of a purchase money security interest for household appliances. (c) a transfer by devise.
desornt of by operation of law vpon the death of a joint tenant of (d) the grant of any keaschold interest of thiee years of bess
ot contaiping an oplian to porchase. Lender may, 21 Eender’s oplion. declare all the sums secured by this Mosigage to be
immediately due and payable. Leader shall have waived soch option 1o zccelerate if, prive 10 the sale of transfer. Lendes
and the person (o whom the Property is to be s0id or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and tha: the interest payable on the suris secured by this Mongage shall be at such rate as Lender
sha't request. 1f Lender has waived the option to acoelerate provided ia this paragrzph 17, and if Borrower's soocessor in
interest has executed 2 written asswmplion azrecment accepied in writing by Lender. Lrader shal release Borrower from 2l
obligaticas under this Morfzage and the Note.

If Leoder exercises such option to atceierate. Lender shall mail Bixroaer notice of 2oceleration in accordance »ith
paragraph 14 hereof. Sixch notice shall provide 2 perscd of not ks than 3 days from the dete the nitice is madied within
ahich Borroacr may pay the sums declared doe. Tf Borrower faiks to pay such smms prir to the expiration of such perind,
Lender may. without further nodice or demand on Borreaer. imvoke any remedics permitied by peragraph 18 bereof.

Noxw-Uxirory Ceaenants. Borroaer and Lender further covenant and agree as folloas:

18. Accelenstion;: Remedies. Fucepld as provided in paragraph 17 beceof, vpoo Boirowers breach of say covemant
or agreement of Borrower in this Mortgage, incivdiag the corenaats (o pay mben due any sems secered by this Mosigage.
Eender prioe (0 accelerstion shall madl sotice to Borrower 25 provided ia parapraph 14 hereol specilying: (1) the breack:
12) the aclion required to core sach breach; {3) a date, mot bess than 30 days from the date the nofice is maded to Bormomer,
¥y which such breack must be cored; and (§) shat failere fo cure such breach oa or belore the daie speciied in the etice
may resnll in acceleratioa of the sums secwied by this Mocigage, foreclosare by jodicial proceeding and sale of the Property.
The sotice skall farthes inform Borroner of the right (o reinstale after acceleration 2ad the rghl to assert in the forechoszre
procecding the noc-tuistence of 3 default or any otber defzase of Borrowet to acceheration 3nd foseclossre. 1§ the breach -
& nof cured on of before the date specibed ia tbe notice. Lender 21 Lender’s option may dechire afl of the sums secwred by
this Mortgage to be immediaiely dme and gayable uithost farther demand aod may foreclose this Morigage by jodecial
pm(teﬁng.l:ndttsl.ﬂ&ulikdlom&dimlpm«diqﬂlumdfu«bsur.m.bu-oti-idlo, 5
rexsomable stormey’s fees, 3ad costs of docamentary evideace, abstracts 3nd Gtke reports, 2il of which shall be addiGosa] ssams ;
secered by this Mortgage. 7 )

19. Borrower’s Right to Reiastate. Nctaithstanding Lender's acceieration of I sums secured by this Morgage.

Bocroaer shali have the right 10 have aay proceedings begun by Lender to ecforce this Morigape dicontinuad 2f any time
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