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Lender's written agreement or applivable law. Borrower shall pay the amount of al! mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall beceme additional
indebredness of Borrower secured by this Morigage. Unless Borrower and Tender agree to other terms of pavment. such
amounts shall be payable upon notice from Lender 1o Borrower requesting paiyment thereof, and <hall hear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to apphicable faw, in which event such amounts shall hear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. -

8. Inspection. Lender may make or cause to he made reasonable entrigs upon and inspections of the Property, provided i T
that Lender shafl give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to [ender's =3
interest in the Property. P i

9. Condemnation. The proceeds of any award or claim for damages, direct o consequential. in connection with any ; 'N(l

t

condemnation or other taking of the Property. or part thercof. or for convevance in ieu of condemnation, are hereby assigned )
and shall be paid to Lender. !

In the event of a total taking of the Property. the provesds shall be applicd to the sums secured by this Morigage. H
with the excess, if any. paid to Borcower. In the cvent of a partial taking of the Property, vnless Borrower and Lender : ‘
otherwise agree in writing, there shall be applied to the <ums weurad by (hiz Morzage such proportion of the procesds DY
as is ¢qual to that proportion which the amount of the sums <ecured by this Mortgage immediately prier 1o the date of ) s
taking bears to the fair market value of the Property immediately prior 2o the Jdate of 1aking, with the balance of the proceeds ; e
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond 1o | ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lendecs oplion. either to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pasipone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.,

10. Borrower Not Released. Fxtension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaer <hall not operale 1o release, in any manner,
the liabifity of the original Borrower and Borrowers successors in interest. ender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otheraise modify amortization of the sums
secuared by this Morigage by reason of any demand made by the ofiginal Borrower 2nd Borrower's sudcessors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right or remedy hereunder., or
otherwise afforded by applicable law. shall not he a waiver of or prectude the evercise of any such right or remady.
The procurement of insurance of the payment of faves or other Biens or charges by Lender shal! not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mongage.

12. Remedics Comelative. Al remedics provided in this Mortgage are distinct 2nd cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. 2rd may be exercised concurrently. independently of successively.

§3. Successors and Assigns Bound; Joint and Several Liab8ify; Caplions. The covenants and sgreements herein
contzined shall hind, and the rights hereunder shall inure to. the respeciive succewsors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall ke joint and several.
The captions and headings of the paragraphs of this Mortgage are for coavenierwe onlyv and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw 1o be given in another manner, {3} any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed o Bosrower at
the Property Address or at such other 2ddress as Borrower may designate by notice 10 Leader as provided herein. and
() any notice to Lender shall be given by certified mail. return receipt requestad. fo Lenders address stated herein or to
such other address as Lender may designate by notihe o Boreower as provided berein. Any notice provided for in this
Mortgage shali be deemed to have been given to Borroner or Tendzr ahen ginen in (he manner designated herein.

15. Uniform Mortgage; Governing Law: Severabitity. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by juricdiction (o constiinte a uniform security instrument covering
real property. This Morigage shall be governed by the law of the furisdiction in which the Propenty is Icated. In the
cvent that any provision or clause of this Morigage or the Nete conflicts with applicable law, such conflict shall not affect
other provisions of this Mertgage or the Note which can be given ¢ifect without the conflicting proviion. and to this
end the provicions of the Morigage and the Note are declared to he <everable.

16. Borrower's Copy. Borrower shall ¢ furnished 3 conformed copy of the Noie and of this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Properiy: Assumption. I ali or any part of the Propeniy of an infercsd thergin is sold or transferred
by Borrewer wnhout Lender's prior written conwent. oavcluding fay ithe creation of 2 lign of encumbrance subordinate 1o
this Mortgage. h) the creation of a purchawe money wourity mierest for hogeheld zppliznces, 1) a2 mansfer by desise.
descent or by operation of law upon the Jeath of a joim tenant of (dy the grant of amy kasehold interest of three vears or less
not containing an option to purchase. Lender may. 2t Lender™s opiion. declare all the sums sevured by this Mortgage to be
immediately due and payable. Lender shall have waived such oplion o accelerzie if, paor to the 2l or transfer. Leader
and the person to whom the Property is fo be sold of transferred reach agrecment in writing that the credit of such person )
is satisfactery to Lender and that the interest payable on the sums secered by this Mostgage <hall be at such rate as Lender .
shall request. i Leader has waived the option 1o accelerate provided in this peragraph 17, and if Borrower's successor in :
interest has executed 2 written assumpiion agreement accepied in writing by Lender. 1 ender <hall rekease Borrower from a2l .
oblizgations under this Mortgage and the Note.

If Lender ¢xercites such oplion to accelerate. Lender <hall mail Borroaer ntice of acoekration in accordance with
paragrzph 14 hereof. Such notice shsll provide a period of not Iess than 30 Jdeys from the dzte the noice is mailed within
uwhich Borroaer may pay the sums declared due. H Bormoaer faik to pav such «mms prior to the expiration of such perind. -
Lender may. without further notice or Jemand oo Borroaer. rmole 2nv renwdies permtied by paragraph 18 hereof.
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Nox-UiNiory CovENaNTS. Barrower and Leader further covenzat and 2groe 25 folloas: i
18. Acceleration: Remedres. Excepl as provided in parzzraph 17 hercof. upon Boriower’s breach of any covenant H
or agreerent of Borrower in this Mortgage, including fhe corvenznls to pay when doe amy soms secured by this Morfgage,
Lender prior to acceleration shall mail notice to Bosrower a5 provided in paragraph 14 hereof specifyiog: (1) the breach;
12} the action required to cure such breach: (3) a date, not less than 30 days from the date the potice is mailed to Borrower,
by which such breach must be cured; and (1) that failare to cure such bieach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreciosore by judicizl proceeding and sale of the Property.
The notice shall forther inform Borrower of the right to reinstate after acceleration and 1he right fo asseet in e foreclosure
proceeding the non-ervistence of a defavit or 2ny other defense of Borrower lo accekeration and foreclosure. If 1he breach
is not cured on or before the date specified in the notice. Lenader at Lender’s option may dechare all of the sums secured by
this Morigage to be immedialely due and parable withoul further demand and may forcclose this Mortgape by judicial J
procecding. V.ender <hall be entitled fo coflect in such proceeding 21l evpenses of fereclosure. indluding, but not Bimited to,
reasonable atiorney’s fees, and costs of documeniany evidence. alntracts and itk reposts, all of which shall be 2dditional sums
secured by this Mortgage.
§9. Borrower's Right to Reinsfate. “Notwathstamding Lenders zoockretaon of the sums wocured by this Mostzage,
Borrower shall have the right 1o have any proceedings began by ender i eoforce thie Maergage diventinued at any time
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