| g
; TRLYLI 194

I ender's written agreement o applicable faw. Horrower shall pay the amount of ull morgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender purauant to this parsgraph 7. wuh interest thereon. shall become additional
indehedntss of Borrower secured by this Mortgage. Unlew Borrower and 1eader agree to other termis of pavment. such
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. and shall hear interest from the \
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary o applicable law. in which event such amounts shall bear interest at the highest rate
perntissible under applicable faw. Nothing contained in this paragraph 7 shall require Fender to incur any expense of take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property. provided
that Leader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1ender's
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation ar other taking of the Property, or part thereof. or for conveyance in licu of condemanation, are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proceeds <hall be applied to the sums secured by this Morfgage.
with the excess. if any. paid to Borrower. In the event of a parfial 1aking of the Property. unless Borrouwer and lender
otherwise agree in writing. there shafl be applied 10 the sums secured by this Mertgage such proportion of the proaceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears ta the fair market value of the Property immediatety prior to the date of raking, with the balance of the procecds
patd to Borrower. .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make v
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such neotice is
mailed, Lender is authorized to coltect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sums socured by this Morfgage. ‘.

Unless Lender and Borrower otherwise agree in wriling. ary such application of proceeds to principal shall not extend ‘
or postpone the due date of the moathly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of ¥
such installments. ;

10. Borrower Nof Released. Extensicn of the time for pavment or modification of amaortization of the sums secured i
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner. :
the liability of the original Borrower and Borrowee's suceessors in interest. Lendee shall not be required to commence E
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proceedings againsi such swecessor of refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason of any Cviiwns made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nof a Waiver. Any forbearance by Lender in exercising any right or remedy hercundes. or
otherwise afforded by applicable Jaw. shail not be a waiver of or preciude the excicise of any such right or remedy. r
The procurement of insurance or the payment of taves of other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumelative. All remedies pronided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be exercised concurrently. independeatly or successively.

1). Successors and Assipns Bound: Joint 2nd Several Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the respective wiccessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 heveof. All covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mopgage are for convenience oaly and are not to be used 1o
interpret or define the provisions hereef.

14. Notice, Except for 2any notice required under appliczble Taw to be given in another maaner. (3) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such rotice by certified mail addressed to Borroaer at
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, and
() any notice to Lender shall be given by certified il pturn receipt requested. 1o Tender’s address staed herein or ta
such other address as Eender may designate by notice to Borrener as pranided herein. Any notice provided for in this
Mortgage shall be deemed to have beea given to Borrower or Lender when given in the manner desizaated bercin.

15. Uniform Mosigage: Governing Law: Sescaability. Thic form of mortgage combines uniform covenants for national
use and non-uniform covenants with Bimited variztions by jurialiction to coastiiute a uniform securily instrument coveriag
real property. This Mosigage shall be governed by the lsw of the jursdiction in which the Propenty is lcated. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict shall not affext
other provisions of this Montgage or the Nete which can be gnen eifect without the conflicting providon, and to this
end the provicions of the Mortgage and the Note are deciared to he <everable.

16. Borrower’s Copy. Borrower shall be furniched a conformed vopy of the Note and of this Moertgage at the (me
of execution or after recordation hereef.

17. Transfer of the Propeitys Assumpfion. If all or any part of the Property or 2n interest therein is sold or transferred
by Borrower aithout Lender's prior wasitien gonsent. exciuding to the <reation of 2 iiea or encumbrance subordinate to
this Mortgage. (b the creation of 3 purchace money cecurity inforest for houwhald appliznces. (o} 2 transfer by devise,
descent or by operation of law upan the Jearh of 4 ivint tenant of s the grant of any leaschold interedt of three veats or Jess
#01 containing 2n option 1o purchase. Lender mav, 21 Tender™s epiion. declare 2l the wme swaned by this Mogase to I .
immediztely duc and payahle. lender <hzll hae wanved «oh option 1o acoclerste if, prior o the wle or t:ansfer. Tender
and the persen to whom the Property is 1o be sold or transferred reach agreement in wisting that the credit of axch parsen

- is sanisfactory (o Lender and that the interent pavable on the cums secured b this Mostzage <hafl be at such rate as Lender
shall request. If Lender has waived the opiien to zccelerste provided in shis paragraph 17, and if Borrosers succesons in . 5
interest has exccuted a written assumption agreement accepiad in writing by Lender. Tender <hall release Besrower from 3t .
chligations under this Mortgage and the Nete.

If Lender exercises such option 1o accelorate. Dender shal! mail Borrower notice of zoceleration in accordance with
parzzrzph 14 hereof. Such notice <hall provide a peiied of not foss thar 30 dass {rony the date 1he notice T mailed within
which Borroaer may pay the sums decTared due. Bf Borrower Tl to pav wich ssms prior fo the evpisalion of such poried.
Lender may. without further notice or damand on Borrower, macke amy remedion pesm uad by paragraph 1% bereof.
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Nox-Unn oz Covexangs Boriewer and Leader fusiber covenant ard agree os folloas E

18. Acceleration: Remedics. Facepl as provided in paragraph 17 hereof. upon Borrowers breach of any covenanl :
of 2zreement of Borrower in this Mortgaze, including the covenants to pay when due any sums secered By thiz Morizage.
Leader prior to accelesation shalk mail notice to Botrower 2 provided in paragraph 1 hereof specifyiog: (1) the breach:
t2) the action required to cure such breach: (3) a date, not less than 16 days from the dale the notice is mailed to Borrower.
by which such breach must be cored: and (4) that faiture to cure such breach oa or xfore the date wpecificd in the nolice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
I'he notice shall further inform Borrower of the right to reindate alter acocleration and the right (o aserd in the foredosure
proceeding the non-evidence of 2 defaclt or any other defense of Borrewer to acceleration and foreckoure. If 1he breach
is nol cured on or before the date specified in the aotice. Lender at Lender’s oplion may declare al) of the wwms <ccured by
this Morgage to be immediately due and pzyable withont further demand and ;may lorecloce this Mortgaze by judicial
proceeding. Lender hall be enfitled to collect in such proceeding 21t expenes of foreclosure. including, but not limited to,
reasonable atoracy’s fees. and conts of documentars evidence. abstracts and title repords. all of which «hafl be additional sums

secured by this Moergage.

19. Borrowers Right to Reimtate. Sotanhaending omdor’s accchrdon of e o seensed by e
Befroaer <hall have the right 1o have any provvedings begua by forder 20 orloree s Motz & g
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