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Lenders wiitten agreement of applicable law. Borrower shall pay the amount of all montpage in~utance preneems i the
manner provided under paragraph 2 hereof.
Any amoeunts -dishursed by Lender purspant fo this parsgraph 7. with interest thereon. shall become additional
indebredness of Rofrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof. and shadl hear interet from the
date of dishursement at the rate payable from fime {0 time on outstanding principal under the Note unless pavment of *
intercst at such rate would be contrary to applicable law. in which cvent such amournts shall bear interest at the highest rate

permissible under applicable Taw. Nothing contained in this paragraph 7 <hail require 1ender to incur any expense of take
any action hercunder.
8. [Inspection. Lender may make or cause to be made seasonable eatrics upon and inspections of the Property. prosided 3

that Lender shall give Barrower notice prior to any «wch inspection specifying reasonable cause therefor related fo 1ender's

interest in the Property.
9. Condemmation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in liew of condemnation. are herehy assigned

and shall be paid to Lender. X
In the cvent of a total taking of the Property. the procecds <hall be applied to the sums secured by, this Morgage. !
with the excess, if any. paid to Borrower. In the event of a partial taking of the Propeay. unless Borrower and Lender o _

otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds : ,

as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of . (o}
taking bears to the fair market value of the Property immcdiately prior to the Jate of 1aking, with the balance of the proceeds . )

paid to Borrower. : iy

If the Property is abandoned by Besrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower (ails to respond 1o Lender within 30 days after the date such notice is : i
maited. Lender is authorized o collect and apply the proceeds. at Tender’s option. either 10 restoraiion or repair of the .
Properiy or to the sums secured by this Morigage. i

Un'ess Lender and Borrower otherwise agree in wriling. any such application of provesds to principal shall ant evtead
or postpone the due date of the monthly instaliments referred to in paragraphs § and 2 hercof or change the amount of
such installments.

10. Borrower Nof Released. Extension of the time for payment or modification of amactization of the sums secured :
by this Mortgage granted by Lender to any <uccessor in interes of Borrower shall not operate to rclease. in any manner. i
the liability of the original Borrower and Borrower's successers in interest. Leader shall not be tequired to commence E
proceedings against such sacvessor or refuse to extend time for payment or otherwise modify amoutization of the sums 14
secured by this Morigage by reason of any demand made by the original Borrower and Boreower's sucoessors in interest. :

11. Forbearance by Lender Not a Waiver. Any forbearance by | ender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law. shall not be a waiver of or preciede the exercise of any swh right or remedy. =
The procurement of insurance or the payment of taxes of other liens o charges by Lender <hall not be a waiver of Venders
right 1o sccelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedizs proaided in this Mortgage are Jistingt and cumulative to any other right or
remedy under this Mortgage or afferded by Taw or cauity. and may he evercised concurrently. independantly of successively.

13. Successors and Assigns Bound; Joinl and Several Liability: Capfions. The coverants and agroemeals herein
contained shall bind, and the rights hereunder shall inure o, 1he FESPEClive sUSOesars and assigns of Lender and Berower,
subject to the provisiens of paragraph 17 hereof. AN covenants and agreemens of Borrower shall be joint and several.
The captions and headings of the paragraphs of thic Mosigage are for comvenience oaly and are nol to be wed 10
intespret or define the provisiens hereaf.

14. Notice. Except for any rotice reguired under applicable faw to be given in another manner. (a) aay notice O
Borrower provided for in this Mortgage shall be given by mailing cuch notice by certified mail addressed 1o Borrower at
the Properly Address or at such other address as Barroner may designate by notice to Lender as provided herein. and
{b) any nofice to Lender shall be given by certified mail. return receipi requested. to Lender's address stated herein or {0
such other address as Lender may designate by notice 1o Borroaor as provided bercin. Any potice provided for in this
Meortgage shall be deemed to have been given to Borrower of 1cader when given in the manner designatad herein.

15, Uriform Morigage: Governing Law: Severabitity. This form of mongage combizes uniform covenants for naticnal
tise and non-uniform covenants with Limited ariations by jurisdiction 1o constitute a uniform securiiy instrument cering
real property. This Mortgage shali be governed by the Lo of the msdiction in ahich the Proporty it levated. In the
: event that any provision of clause of this Mortgage of 1he Nore conflicts »ith zpplicable law, such confiict <hafl pot affect

other provisions of this Mertgage or the Nofe which can be gnen effect withont the conflicting provision. znd to this
: end the provisions of the Mortgage znd the Note are declared to be w@verable
16. Bomower's Copy. Borrower <hall ke furnished 2 conformed copy of the Note znd of this Morigage at e time
" of execotion or after recordatinn hereof.

17. Transfer of the Propets: Assumption. If ail or amy pert of the Property or 2n interet therein i sold or transferred p
by Boirroaer without Lender's prior wrilten conent. encluding €21 the creatien of a lien &r encumbrance suhordinate o E

H

this Mottgage. tbY ihe creztion ef a purchase maney cocutity ‘micredt for household appliances. fod 2 ransfer by devise.
descent or by operation of bra upon the death of & jomt waant o7 (01 the prant of any Jeaschold mterest of three veers of less
rot containing an oplion to parchase. [ ender may. = I cnders option. deddare 2l the wms socured by this Morgage to be
immediztely duc and pavable. Lender shall hae wzived wich option fo accclerate if. prior to the <l or transfer. Lender
and the person to whom the Proparty i< to b2 wold or trandlesred reach aprecment in writing that the crodi of woch person

ic satisfactory 1o Leader and that the interest pavable on the sums <ecured by this Mirigage <hall Be at such rate as bender .
. - - - - ; . - - i

shall request. If Lender has waived the opion to socelersie providad in this parzgraph 17, and if Borrowers secossser

interest has executed a sritten assumption agrecment zccepted in writing by 1 eader. T ender <hall release Borroaer from all ;

obligations under this Mortgage and the Noie.

If Lender exercises <wh option to socelersie. Teader <heil mail Borroaer patice of acceleration in accordance with
parzzraph 14 hercof  Such notice <hall provide x period of net Iess than 30 dais from the date the motice is mailed within
which Borrovaer may pay the cums declared due. 3 Borroner faril 10 pay wnh ooms prior to the epiration of such period. _

[ cnder may. without fursher notice of Jemand on Borrower. ol amy remodies perrtied by parazrzph 18 hereof. .
) ) 3 L) .
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Nox-Uniroav Cov i xants, Borroner and Leader fusther coaenent erd sgree as folloas:

18. Acceleration: Remedics. Factpl as provided in paragraph 17 hereof. upon Borrower™s breach of any covenant
or agreement of Borrower in this Modgage. including the coveaants to pay whea due am sunw secured by this Morigage,
§.cnder prior to acceleration shall mail notice to Borrower as provided in parazraph 14 heceof «pecifying: ¢1) the breach:
125 the achion required (o cure such breach: (312 date. not fess than 30 davs from the date the nolice is mailed (o Botroner,
by which such breach must be cured: and {4) that failsre 1o cure such breach on or before the date specificd in the notice
may resull in acceleration of the sumts securcd by this Motzage, forecloure by judicial proveeding and sale of the Properiy.
‘fhe notice shall further inform Borrower of the right to reinstate aftes accelecation and the right 1o sx<erl in the forechkaure
proceeding the non-existence of 2 dsFaull or 2ay other defense of Borroner to 2cceleration and forecloture. If the breach
is not cused on or before the date specified in the notice. fender at Fender's option may declare all of the wums «ecured by

l this Mortgage fo be immediately duc and payable without fusther demand and may foredoe this Mortgage by judicial

procecding. i ender shall be entitled to collect in such proteeding alt expenses of forcchnure. including. but not limited to.
«hall be additional sunn

i seasonzble atforney’s fres, and covts of documentars evidence. alntrasts and titke reports, atl of which
: secured by this Moitzage.
%
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19. Borrowers Right fo Reincate, Nofnahstanding Fon
Bortower <hail hasve the night to hae em proveadinss Pogat Br Derdor T ot
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