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2. That, together with, and in uddition to, the monthly payments of principal ond interest payable under the
terms of the aote secured hereby, he will pay to the Mortgagee, on the first duy of cach nonth until the said note
is fully paid, the following sums:

ferd An arcunt sufftcaent to provide the holder hercof with funds to pay the acat Sflgapd asuranee freimien 3f this instru-

rent and the note secur:d hereby are intured, o a monthly charpe tin lica of » Taoflgage insurance premr) of theyare

hetd by the Secectary of Housing and Urhan Development, as fsllows:

(I} tf and so long as said note of even date and this instrurent are insurcd or sre reinsared eader the provisions of the
Natienal Housing Act, an amsunt sufficient to accumulate in the hands of the holder cne (1) =onth prioe o its due
date the annual martgage 1asurance emivm, in order to provide such holder with funds to pay such prerzium 1o the
Secretary of Housing znd Urban Developrent pursuant to the Natisaal Flousing Adi, as zmendéd, andapplicable
Regulations thercunder; or

(1) If and so lung as satd nate of cven date and this instrument are held by the Secretary of Housing and  Urban De.
velopment, a monthly charge (in lieu of a mortpage insurance prerrium) which shall be in an armount equal to one.
twelfth {1712 of cne-half (43} per centum of the average cutstanding balance due o the note computed withaut taking
ints account delinguencies or prépa) rents;

) A sum equal to the ground rents, if any, next due, plus the preciums that will next become due and payvable on palicies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the rortgaged
properly (211 ar estimated by the Mortgagee) less all sums already paid therefor divided by the nurber of months toclapse
before one (1) month prier to the date when such ground rents, premiuns, taxes, and assessments will become delinguent,
such sums Lo b keld by Mortgagee in trust to pay said ground rents, premivms, taxes, and special assessments; and

{c) ANl payrents mentioned in the two geeceding subsections of this paragraph and all payments to be made under the note
secured hereby shali be added together and the aggregate amoun thereof shall be paid by the Mortpagor each month in a
single payment o be spplied by the Mortgagee to the following items in the otder set forth:

(I) preczium charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or monthly
charge (in lieu of mortgage insurance premium), 3s the case rmay be;

;
(If) taxes, special assessrents, fire and other hazard insurance premivms;

(I} intcrest ca the note secured hereby; aad

V) amortizaticn of the grincipal of said nate.

Any deficiency in the amount of any such sgeregate monthly payent, shall, unless made zood by the Mustgagor prior to

the due date of the next such payeent, constitute an event of default under this cogage. The Mortgagee may collect a
‘‘late charge’’ not 1o exceed lour cents {4§) for each dollar {51) of each pajyrent tore than fifteen (15) days in arrears to
cover the extra expense invelved in handling delinguent payments,

3. 1 the totat of pzyments made by the Mortgagor under (b)of paragraph 2 preceeding shall exceed the amount of pay-
ments actualy made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. Ii, however, the monthly payments made by the 2fortgagor under (b) of paraaraph 2 preceding shall
0ot be sufficient to pay taxes and assessments and insurance premiums, when the sme shall become due and payable, then the
Mostgagor shall pay to the Morigagee any amount necessary to make up the deficiency. on or before the date when payment of
such taves, assessments, or insirance premuums shall be due. If at any iime the Mortgagor shall tender to the Mortgagee, in
accordasce with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Mortgazee shall. in computing the amount of such indebtedness, credit to the sccount of the Mortgagor all payments made
under the provisions of {2) of paragraph 2 hereof which the Morlgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is othenwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {(b) of paragraph 2 preeeding, as 2 credit 233inst the amount of principal then remaining unpard under the
note secured keceby, and shall properly 2djust any payments which shall have been made under {(a) of paragraph 2.

4. That ke will pay all taxes, assess—enls. water rates. snd other goveinmenial or runicipal charges, fines,
or izpositions. for which provision has not been made herennbefose. and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Morgagor fails
to cake any payments provided for in this section or any other pavmeats for taxes. assessmeats, or the like, the
Mortgagee may pay the same. end all sums 50 puidshall bear interest 2t the 1zte set forthinthe note secured hereby
frox the date of such edvance znd shall be secured by this mortgage.

5. That ke will keep the presises in as good oxder znd coaditica as they are rnow and will not commit of per-
mit any waste theieof. resscnable wear 2nd lear excepted.

6. That ke will keep the inprovements now existing o1 heicafter erected on the rongaged property insured as
zay be requited fiom tice to tire by the Morlgagee zgains! loss by fire and other hezards, casualties and contin-
geacies 1n such amounts and for such periods a5 mav be required by the Mortgagee and aill pay pomptly, when
due, any premiums o2 such iasurence provision for payment of which has not been made hereinbefore.  All insuor-
ance shall be canried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by tke Montgagee and have sttached therelo loss payable elauses in favor of and in form zcceptable to the Mort-
gagee. I eivent of loss Mordgagor will pive imrediate notice by mail to the Mertgagee. who may make proof of
less if not made prozptly by Mortgagor. znd each insurance company concerned is hereby authorized and directed
to make payvment for such loss ditectly to the Morigagee instead of te the Maortpagor and Mortgagee jointly. and the
insyrance proceeds. of any part thereof. mav be applied by the Mortgagee at its aption either to the reduction of
the indebtedness hereby secured or to the restoration or repain of the progerty daraged. [n cvent of foreclosure of
this mertgage or other teansfer of title to the Vortgaged propeity in extinguish=ent of the indebtedness secured
Eeteby. all right. title and interest of the Mortgagor in 2ad to zny instrance policies then in force chall pass to
the purchaser or grantee.

7. That he Lereby assignas all the rents. issues. and profits of the mortzaged premises from and alter any de-
fzuit herevader. and shaald legel proceedings be institeted purssant to this instiument, then the Motgagee shall
have the right to have z receiver appointed of the rents. issues, and piofits. who, after deducting allcharges und
expenses gitending such proceedings and the execution of his trust as receiver, <hall apply the residee of the
rents. issues. and profils. tonzard the pavrent of the debt secured hereby.

8. That if the pie=ises, o7 any part theteof, be condenned under any power of eninent danain, o1 acquired for
@ public use, the dasmages, proceeds, and the consideration for such avquisitisn, to the exteat of the fu!! z=ount of
indebledaess upon this ~ortgege. and the natle secured kereby renaising vnpaid, are herchy assigned by the Mortgagor
to the Mortgagee and shall be paid feathowaith to the Mortgagee to be appiied by it 03 account of the indebtedness se-
cured kerebv, whether due or not.
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