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I ender™s written agreement or applicable faw. Borrower shall pay the amoent of ol moitgage insurznce premanns in the
manrer provided under paragraph 2 hereof.

Any amounts dichursed by Lender pursuamt 1o this paragraph 7. with interest thereon, shall hecome additional
indebredress of Borrower secured by this Mortgage  Unlews Borrower and LTender agree to other terms of payment. such
amounts shall be payable upon notice from Leader to Borrower requesting pavment thereof, and shatl hear interest from the
date of disbursement at the rate payable from time 10 time on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts <hall bear interest at the highest rate
permissible vnder applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior te any such inspection specifving reasonable cause therefor related to 1ender’s
interest in the Property.

9. Condemnaticn. The procceds of any anard or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to I ender. ‘

In the event of a tofal taking of the Property. the proceeds <hall be applied to the <ems secured by this Mortgage.
with the cwess. if any. paid to Borrower. In (he eveat of a partial taking of the Propenty. unless Borrower and Leader
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the procéeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of faking, with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Tender's option, either to restoration or repair of the
Propernty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in ariling, any such application of procecds to principal shall not extend
or postpone the due date of the meathly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

190. Borcower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the original Borrower and Borrower™s successors in interest. Lender shall not be required to commence
proceadings against such successor or refuse to extend time for pavmient or otheraiee medify amortization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borrower and Borrower's successors in interest.

1. Forbearance by Lender Nof a Waiver. Any forbearance by Lender in exercising any right or remedy herevnder. of
otherwise afforded by applicable lrw. shall not be a waiver of or preclude the exercise of anyv such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender <hall noi be a waiver of Lender's
right to accelerate the maturity of tiw indebtedness secured hy this Monigage.

12. Remedies Cumvlative. All remedies pronided in this Morteage are distingt and cumulative te any other right or
remedy under this Mortgage or afforded by faw or cquity, and may be evercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilita: Caprions. The covenants and agreemnts herein
contained shall bind. and the rights hereunder shall inure to. the respective sexccescors and assigns of Lender and Borrowes.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
iterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw o be given in ancther manner. (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing uch notice by certified mail addressed to Borrouer at
the Property Address or at such other zddress as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requasted. 10 Lender’s address stated Recein or to
such other a2ddress as Lender mazy desiznate by notice o Borrower as provided herein. Any notice provided for in this
Morteage shall be deemed 1o have boen given to Berreaer o Tender «when given is the manner de<igrated herein.

15, Ubpiform Mortgage: Governing Law: Severabilify. This form of morteage combires uniform covenants for national
use and pon-uniform covenzats with limited variziions by junsdiciion to constitete a uniform securily instrement covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision of clause of this Montgage or the Note contficts with applicable law. such conflict <hall not affect
other provistons of this Mortgage or the Note which can be given etfect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are Jeclared to be <everable.

16. Bommower’s Copy. Berrovwer <hall ke firpished a confermed wopy of the Note and of this Morigage a1 the time
of execution or after recordation hereof.

17. Transfer of the Peoperty: Assumption. If ali or any part of ihe Property or an interest therein is sold or transferced
by Borrouer without Lender’s prior written conwnt. oxcloding far the creation of a Tea or encumbrance subordinate to
this Mortgage. th} the creation of » purchate money <ecwrily mizrest for household appliances, 10Y a trandfer by dosise.
dewent or by operation of law upon the death of o joint tenant or (i the grant of anv lvaschold interest of three vears or fess
no! Containing 2n aption to purchase. Feader mav, a1 Lenders oplon. doclare all the sums wecored by this Morigage to be
drmnediztely due and pavebic. Tender <h2l have waned <ooh epnion o acesferete if. prior 1o the <ale of wznsfer. Lender
2id the peron 1 whom the Propeity 1< 0 ke sold or transferred reach sgrcement in wrting that the credit of «uxch persen
ic satisfacion to Lender and that the interest pavable oo the sunt secured by this Mortgage <hal! be at such rate as lender
shall request. If T ender has wzinved the opiion o zocelerste pronided inrhis peragraph 17, and i Borrower™s stkoeisor in
mierest has executed a aniten assurmpiion apreement aovepied in writing by Teader. | ender shall release Borraaer from a2l
obligations under this Mortgage and the Note.

If Lender exercices suich option to accelerate. Teader <haH matl Borrower notice of acceleration in aocordance uith
parazraph 14 hercof. Such notive <hall pronade o peried of pet less than 30 das frem the date the notice 1< matted within
which Borrower may pay the woms declared doe. T Borroner Lol 1o pav solh soums priog (o the evpiration of such pesiod.
Lender may. withaot further notice or Semand en Rorrouer. maele oy remedies perpvtted By paragraph 18 hereof.

Nox-Ustrerv Conevasas, Boriowner and Leader further coren ent and azree a5 feflews:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upen Borrower™s breach of any covenant
or agreeinent of Borroncer in this Mortgage, induding the covenants fo pay when doe any sems secured by this Morfgage.,
Lender priot to accelkesation shall mail notice to Borrover as provided in paragraph 14 hereof <pecifying: 1) the breach:
£2) the action required to cuce such breach: €31 a date. not Ie<s than 30 days from the date the notice ik mailed to Bosrower,
by which such breach misdt be cured: and (3) that Failure (o cure such breach on or before the date <pecified in the nofice
may result in acceleration of the sumrs secured by this Moitgage. forecknure by judicial proceeding and <ale of the Property.
The notice shall fursher inform Borrower of the right to reinstate after acceleration and the right o a<cedt in the forecfosure
proceeding the non-exisfence of a defaull or any other dzfence of Borrower fo acceleration and foreclowsre. If ihe breach
s not cured on ot before the date specified in the notice, Lender at § ender’s option niay declare all of the sums wecured by
this Morigage lo be immediately due and payable without lurther demand and may Foreclose this Morfgaze by judidial
proceeding. Lender shafl be eatitled to collect in such preceeding all expenses of forechonure, indluding, but not limited to.
reasonable attorney™s fees. and conts of documentany evideace, abstracts and title reports, all of which <hall be additional sums

secured by this Morfgage.
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19. Borrower’s Right to Reinstate. “otwithatending Feodors coccloration of the oo conred b th
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