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Lender's wrnitten agreement or applicable law. Borrouwer <hall pay the amount of 2l morigage insurance premiums in the
manner provided under paragraph 2 hereof. ]

Any amouants dishursed by Lender pursuant ta this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortzage. Unless Borrower and Lender agrec to other terms of payment. such \
amourits sha!l be payable upon sotice from Lender to Borrower requesting payment thereof. and shall bear iaterest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unlass payment of
interest .at such rate would be contrary (o applicable Faw_ in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. :

8. Tnspection. Lender may make or cause to be made reasonable entries upon znd inspections of the Propenty, provided f
that Lender shall give Borrower notice prior to any sich inspection specifying reasonzble cause therefor related to Lender’s
interest in the Property. :

9. Condemnation. The proveeds of any award or claim for Jamages, direct of consequential, in connection with any
condemnation or other taking of the Property, or part thereck. or for convevance in Feu of condemnation., are kereby assignad .
and shall be paid to lLender. ;

In the event of a total taking of the Property. the procecds <hall be applied to the sums secured by this Mortgage.
with the evcess, if any, paid to Borrower. In the evert of a partial taling of the Property. urkss Borroaer and Lender
otherwise agreg in writing. there shall be applied to the sunis secured by this Mertgage such proportion of the proceeds
as is equal to that proportion which the amouat of the sums secured by this Mortgage immediately prior to the date of
takinig bears to the fa'r market value of the Property immediately prior o the date of 1aking. with the balance of the proceeds
paid to Borrowaer. : ‘ : -

If the Property it.ahandoned by Borroaer. or if. after notice by Lender to Berrower that the condemnor oers to make
an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Fender's opticn. either to restoration or repair of the

roperty ©F to the sums secured by this Morigage ' '

Untess Lender and Borrower otherwise agree in wariting. any such apphcation of proceeds to principal shall not extend
of postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of :
such instaliments. . . . . ‘ '

10. Borrower Not Released. Eutension of the time for priyment or modification of amostization of the sums secured

by this Mortgage grarted by Lender to any successor in interest of Borrower shall not operate to refease, in any manter. !
the lability of the original Borrower and Borrower's successors in irterest. Lenkr shall pot be required to commence

proceedings against such successor or refuse to extend time for payment or otherkise modify amortization of the sums :
secured by this Menzaige by reasen of any demand made by the original Borrower and Borroasr's successors in interest. N

t1. Forbearance by Lender Not a2 Waiver. Any forbearance by Tender in exercising any right or remedy hereunder, or
otheraise afforded by applicatle law, shail not be a waner of or preclude the exercise of any such right or remedy.
The procurerment of insurarnice or the payment of taxes or other Bens of charges by {ender shall not be a waiver of Lender’s
right to accelerare the maturity of the indebtedness wcured by this Morgage. :
12. Remedies Comulative. All remedies provided in this Mortgage are distit and cemufative to any cther right or
remedy under this Mongage of afforded by Taw or equity. and may he evercised conrcurrently. independently or successively.
+ 13. Soccessors and Assigas Bound: Joint and Several Liabiting: Captions. The covenants and agreements herein
contzined sha!l bind, and the rights hereunder shall rnure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of pafagraph 17 hereof. Al covenants and agreements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this Moertgage are for ceonven'ence enly and are not to be used 10
interpret or define the provisions hereof. . .

14. Notice. Except for any notice required under applicable jaw to be given in another manner. (2) any notice to
Borrower provided fer in this Mortgage shall be given hy mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Brrrower mas desgnate by notive to Lender as provided herein. and
(&) any notice to Eender shall be given by certified maii. return rece:pt requested. to Lenders address stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morgage shall be deemed 10 have heen given to Borroaer of 1ender when given in the manner designated herein.

(5. Uniform Mortgage: Governing Law: Severabitity. This form of mortgage combines uniform covenants for natianal
use and rion-uniferm covenants with fimited saniations by jurisdiction ta constitule a uniform secunty instrument covening
real ‘property. This Mortgage shall he governed By the law of the jurisdiction in which the Property is docated In the
event that any provision or clause of this Mortgage or the Note condicts with applicable haw, such conflict shall not affect
ether provisions of this Mongage or the Note which can be goven effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared to be severable.

16. Borrower’s Copy. Borrower shall b furnicked a conformed copy of the Note and of this Mortgage at the time
of exnecution or after recordation hereof. ‘ T '

§7. Transfer of the Property: Sssumption. 1f ali o5 any part of the Property or an interest therein s sold or transferred
by Borrower without Lender's prior written consent. excluding i2) the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of 2 purchase money security interest for household appliances. (03 a transfer by devise.
Jescent o by operation of 1aw upon the death of a joint tenant or (d1the grant of any leasehold interest of theee years of less
mot containing an opticn to purchase, Lender masy. at Fender’s option. Jeclare ali the sums secured by this Mortzage to be
immediatels doe and payable. Tender shall have waived such option to-accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in wnting that the credit of such persen
is satisfactory to 1 ender and that the interest payable on the sums recured by this Martgage shali te at such rate a« Lender
shall request. If Lender has waived the opiion to accelerate provided in this parsgraph 17, and if Borreser’s successor in
interest has executed a written assumption agreement accepred in writirg by Fender. Lender shall release Borroaer from all
oblizztions under this Mortgage and the Note.

‘IF 1 snder exercines such option to accelerate, [ender shall mait Borroner rotice of acceleration in accordance with
parzgraph 14 hereof Such rotice <hall provide a period of not less than 30 days from the date the notice is mailed within
ahich Borrower may pay the sums decfared due. 11 Borroaer fails 10 pay such sems prior to the expiration of such peried.
I ender may, without further notice or demand on Bortoaer. invele any remedies parmuatted by paragraph 18 hereof.

R

NoN-Usiory CovENanis Barrewer ard Lender funther covenant and agree as follows:

18, Acceleratica; Remedies. Fucept as provided in paragraph 17 hereof, vpon Bortower's breach of any covenant
or agreement of Borroner in this Mortgage, including the covenants to pay when doe any sums secured by this Mortgage,
Lender price to accekration shalt mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date, not fess than 30 days from the date the potice is maded 1o Borrower,
by which such brezch must be cured; and (4) that fsilure fo cure such beeach on or before the datz specified In the notice
may resull in acceleration of the sums secured by this Morfgage, forechosure by judicial proceedirg and sale of the Properts.
The notive shatt funber inform Borroner of Ihe right to reinstate after acceleration and the right to assert in the foreckosure
proceeding the non-eaitence of a delfault or 20y other defense of Borrowes to xeeleration and foreclosure. if the byeach
is nol cured on or before the date specified in the notice, Lender at | cader’s option may declare ail of the sums secured by
H this Mortgage to be immediately doe and payable without further demasd and may forechose this Mortzage by judicial

proceeding. Lender shall be entithed 1o collecl in suck proceeding all expenses of loreclosure, iluding. but aot limited to,
reascnablie sttorney’s Fees, and costs of documentary evidence, abstracts and Gile reports, all of which shall be additional sums
secured by this Mortzage. _ .

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morgage,
Borrower shall have the right to have any piroceedings begun by Leader 1o enforce thes Mortgage discontinued 2t any time 4
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