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L ender’s wnitten dgreemeat or applivable law.  Boreower shall pay the amowrnt of aH gi]l\;ingc insurance Prcmig_m\g in the ‘
manner provided under paragraph 2 hereof.
Any amounts disbursed by lender pursuunt o this paragraph 7. with interest thereon. <hali become additional +

indchredness of Borrower secured by this Mortgage. Unless Borrouer and Lender agree to other terms of pavment. such

amounts shall be pavable upon notice from Tender to Borrower reaueding pavment thereof. and <hall bear interest from the *

date of disbursement at the rate pavable frem time to time on outstanding principal under the Note unless payment of \
interest at such rate would be contrary to applicable Tuw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contaired in this paragraph 7 shall require 1 ender to incur any expense or take
any action hercunder. .

8. Inspection. T ender may meke orcause to be made reasonable entries upop and inspections of thL Property. provided
that Lender shell give Borcower notice prior to any such inspection R[\‘Cif\m reasonable cause therefor related to {ender’s
interest in the Property.

9. Condemnation. The proceeds of any avard or claim for damages. direat or consequential, in connection with any
condemnatien or other lahn' of the Property. or part thereof. or for convevance in licu of condemnation. are herehy assigned

and shall be paid to Lo _ ) _ y '

In the cvent of a to!al taking of the Propeniv, the proceeds <hall be applicsd to the sums secured by this Mortgage. -
with the exdess. if any. paid to Borrower. In the event of a partial taling of the Properiv. unless Borrower and e cnde *
otherwise agree in writing. there shall be applied 1o the sums «ceurcd by this Mortgage such proportion of the procccds .
as is cqual o that propertion which the ameunt of the sums cecured by this Mortgage immediately prior to the date of _
taking bears to the fair marhl value of the Property immediately p ior 1o the dite of tak:ng. with the balance of the procecds -

paid to Boreower.
- If the Prepnty is shandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
o an award or setile a ¢laim for dama;ca_ Borrower fudls 1o respond to Tender within 30 davs after the date such notice is
mailed. Lender is autherized to colleet and apply the proceeds. at lender’s option. cither to restoration or repair of the
Property or to the sums secered by this Martgage.

Unless 1 ender and Borrower othe rwise agree in writing. any such application of progeeds to principal <hall not evtend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amonnt of
stch installments. :

10. Borrower Not Released. Fxtension of the time for pavment or mindification of amortization of the cums secured
by this Morngage granted by Lender to any successor in interest of Barrower <hall not operate to release. in any manner.
the liabitity of the original Borrower and Borrower’s successors in interest. Teader <hall not ke required to commence
provesdings against such suceessor of refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucgessers jin interest.

11. Forbearance by Lender Not a1 Waiser. Any forbearance by Tender inexercising any right or remedy hereunder. or
otherwise affonded by 1pphmb.‘. law. shall not he a waiver of or prcc!udg the cxercise of anv such right or remedy.
The procuremant of insurance or the pavment of taves or other Tiens or charges by Tender <hall not be a waiver of Fender's
right to accelerite the maturity of the indebiedness <ecured by this Morigage. ' ' ‘ P

12. Remedies Cumulative. Al remiedies provided in this Mortgage are distinet and comulative to any other right or ) ' -
remedy under this Morngage or afferded by basw or equitv. and nay be exerciced concurrently. independently or successively,

1), Successors and Assigns Bound; Joint and Several tiability; Captions. The covenants and agreements herein
contained shalt hind. and the rights hercunder shall inure 6. the respediive successors and assigns of Lender and Borrower,
subicct ta ithe provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragrephs of this Mortgage are for convenience nnl\ and are not to be used to
interpret or define the provisions hereof.

14, Netice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage <hall he given by matling such notice by certified mail addressed to Borrower at
the Proporty Address or at sach other address s Borrower mav designate by notice to Tender as provided herein. and
{h} any notice to Lender shall be given by certified mail. return receipt regquedted, o §ender's address siated herein or to
such other address as Leader may designate by notice to Borrower as providad hercin, Anv notice pravided for in this
Mortgage shall be degmed to have been given to Borrower or [ender ahen given in the manner designated herein.

IS. Uniform 3101123;10. Governipg Law; Severabilits. This form of motigage combines uniform covenants for national
use and non-uniferm covenanis with limited variations by jurediction to constitute a uniform security instroment covering
real properiy. This Mortgage <hall be governed by the law of the junisdiction in which the Property is kxated In the
event that any provisien or clause of this Montzage or the Note contlicts with a applicable law. such conilict shall not affect
other prmntsom of this Mortgage or the Note which can he given effect without the coatlicting provisien. and to this
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end the PI’O\I\!O"IS of the \I("HE.‘ClL'\. and the Wote are declared to e wverable.

16. Bomower's Copy. Borrower ~hull Be furnished o confornicd copy of the Nete and of this Morteage ot the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all o1 any part of the Propenty or aninterest therein is sold or transferred
by Borrower without Lender's prier written consent. excluding G the creation of a Men or encambrance subordinate to 2
this Mortgage, th) the creation of a purchase monev security interest for household app!:.mcc< {0y a wansfer by devise.
descent or by operation of law upon the Jeath of a joint tenant or (dthe grant of anv leaschold interest of three vears or loss
net containing an eption {o parchase. §oender mav, at Tender's op!i\‘n. dechare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option o aceclerste if. prier to the sale or transfer. T crwder
and the per<on 0 whom the Property i~ to be <obd of transfeired readh agreement in writing that the credit of such person
is satisfactorny to Fender and that the interest pavable on the sums secured by this Muortgage <hail be at such rate as Tendet
shalt request. If Lender has waived the option 1o aveelerate pm\';dcd v this paragraph 17 and iff Borrower’s successor in
interest has executed a written assumption sgreenent aceepted in ariting hy Tender. T ender shall release Borrower frem all
oblizations under this Morigage and the Now

IE Lender exercises such option 1o accederate, Lender <hall mail Borrower notice of acceleration in accordance with
parazraph 14 hereof. Such notice shall provide o period of not Tess than 30 davs from the date the sotice is maited within
which Borrower may pay the sums deciured due. I Borroer fails to pav such sums prios to the expiration of such period,
[ cnder may. without further notice or demand on Borrower, imoke am remedics permiticd by paragraph 18 hereof.
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Nox-Unioays Covesants, Borrower and Leader tutther covenant and agiee as folloas:

: 18, Acceleration; Remedies. Except av provided in parazraph 17 bervef, upon Borrower’s breach of any covenant
or agreemient of Borrower in this Mortgage, including the covenants to pay whea due any sums secured by (his Mortpage,
Lender prior to acceleration shall mail notice to Borsowier as provided in paragraph 14 hereof spedifving: (1) the breach:
{2) the sotion required to cure such breaachi 13 a date. rot less than 30 days fiom the date the notice & mailed to Borrower.
by which such breach must be cured: and (1) that failure to cure such breach on or before the date <pecified in the notice
nmay rosult in 2cceleration of the sums scecured By this Mortgage, foredosire by judicial procecding and <ale of the Property.
IThe notice shall furthicr inform Borrow or of the right to reinstate after acceleration and the right to asert in the fareclosure
procecding the non-existcnve of a default or any other defense of Bomrower to 2eceleration and foredasure. I the breach
i~ nut cured un or before the date «pecified in the notice, Lender at Lender™s option may dedlare altl of the sums secured
this Mortgage to be immediatels due znd pa\ahlc without further. demand and moay foredose this Mortgage by judicial
procceding. Lender shall be ¢ntitled to collect in such proceeding all expenses of foredasure, including, but nof limited to, J
reasunable attorpey™s fees. and conts of dowumentany evidence, abstradts and title reports, all of which <hall He additional sarme

: weeuted by this Mortgage. _

i 19. Buomrrower's Right to Reimstat e, Setwithstanding Leaders coeeleraton ot the coms secured by this Monigage,

Borrewer <hall have ihe night to have any provecdings begen by 1 ender to eaferce this Montgage decontinued ot any tie

£=T

4328 Rv-2

L

LR AT

[



