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TO HAVE AND TO HOLD ati and singu'ar tre Property unto Morigagee and 178 SucCessons ¢ assgns of Yorigages

forever.

MORTGAGOR covenants that Mortgagor +s lanfully sezed of tne Property infee simp'e absclule. inat Marigagor has
good night and is fawntutly authorzed 1o sell, convey or encumber tre same, and that the Property is free and clear ¢of alt
encumbrances except as expressly provided herein Mortgagor further covenanis to warrant and forever detend a'l and
singu'ar the Preperty unto Morigagee and the sm:cessors or assigns ¢f Mortgagee from and against Mortgagor and all
persons whomsoever iawlully clai iming the same or any part thereg!, '
PROVIDED ALWAYS, reverineless, and 1t is tne true intent and meaning of Mortgagor and Mortgagee. thatd Mort-
Gagor pays or causes 1o be paid 10 Morigages the debt :,e\,u'ed hereby. the estate hereby granted shatll cease, delermine ard
be utterly null and vo'd. otherwise said estate shali remain in {ull force and eflect, i

AT IS AGREED that Mortgagor shall be entit'ed to ho'd and enjoy the Property uniil a Defauit as herein defined hias
occurred. ‘ .

MORTGAGOR turther covenants and agrees with Morigagee as foilows:

t. A551gnmenl of Renls and Prolils. As iurther security for afl sums secured Dy ths Mortgage, hortgagor assigns
1o Moartgagee ald rents and profits ansing from the Pmperly roryided. hu..n. cr. thai so lohg as no Detault as herenalter :
delined has occurred. Mortgagor shalt be eniitied 1o cot'edt and retan ail such ren's and p'¢its as the sole pros)e ty of Naort =
gagor withou! accountiing 10 Ho"ﬂab,ee trerefor t

2. Maintenance. Morigager » ! ~etaTe e Dioperty (0 good condition and repair and will nesther permit nor allow ; :
wasie thereot Wortgagor will prom_o:;y repadr or resiore any portion ¢f the Property wnich s darr‘ar‘ed Cf destroyed by any ’
cause whatlsoever and w'l prompty pay when due a'i costs and erpenses of such repair or restora tion. Mot *gago: Wi not :
re€move ¢f d‘*"‘C’"Sh any improvement of fiture wiich is now or hereafter part of tre Procerty and w il cut no timber on the : L
P'G{}c“"-; wiliout the edpress witlen consent of Morlgages Worigagee $Hat te eonbitied 1o speciiiv performance of the
provisions ¢of th's paragraph !

3. Insurance. Mortgager all veep all improvements and $atures which are now or Ferealter part of the Property :
insured Ly such comrpany ¢ Companes as Morigagse may reasenab'y approve for the full insurable value thereof 2gainst at :
risks includ ng. f coveragais ava'ab'e. fiood and earthguare. Suck insurance woill be payat's to Morigagee as the interest of
Jortgagee may appear pursuant (o tre Ne'-.. York stardarg form cf rnor‘g‘:.,ee clause ¢r such otrner form of morigagee clause
as may e required by the Morigagee and Wi nct ke cance’able b, either ire insurer or the nsured without at least ten (10)
days prior wniten ngtce 10 Mo-':rame ‘f‘"ﬂr‘or rereby assigns o Mort da:,ee ire right to cotlect and recewve any indemnily
payment otherwse caed to Morigagor upon any polcy ob insurance insunng any portion of ire Proparty. regarg'ess of
whetrer Mortgagee is named in st uch poti iCy 85 & D2rson erltied 1o coitect LpON the same. Any indemnity paymen! received :
by Mortgacee trom any such poiicy ol insutance may. at tre cption of Merigagee, () be app’ ed by Mortgagee to rayment ¢
ary sum seciured by m s Morigage in such ¢rder as Mor ;ga”ae may celermine or (i) be app' ed 1in d manner determned by 3
Mottgagee o the rep'acement!, r&par or restoration ¢f tre porlion ¢f 1re Procerty damaged ¢ destroyed or (i) be re’eased to 'k
-‘-‘0"9390' upon such cond:ions as Marigagee may determine o (vl be used for any comb ration of the foregoing purposes.

o portion of any indemn:ty payment which is appied 10 replacement, rep; ror restoraton ¢f any oortion of tne Property or H
h'ch is re‘eased to Mortgagor sha'i te deemad a payment ajamm any sums secured oy ins Morigage. Mortgagor will keep i
"‘c Property cont nnmus?y insured as herein required and w 't deliver 1o Morigagee tre onigna! ¢f each policy of insurance ' ;
reguired hereby. Mostgagor will pay each premium coming dug ©N any such policy ¢t .nsurance ard will detiver 1o "o'*ga"ce : v

proof of such payment at ieast ten MO)da,s prior o ihe d 2 such oremmium wouid tecome overdue o1 delinquent. Upor: e
espraton of termirat on of any such policy ¢f insurarce. ""'9890.’ wili furnishy to Morigagze at least ten (10) days prior LO
suct expirat:on or lerminaion the o'.g nat ot a renesal of replacement policy ¢f insdrawce meating the requirements herect.
I P.!o.'tgagor fa'is to insure the Properly as bereinrequired Morigagee may afier gwv'ng ten {(10) days wrniten niotice 1o Mort
G2gOr so insure the Property in the rame of Mortqasor or 'n ire f‘a"f‘r" of Mor tgarﬁe ¢r poth, and tre premiums for any such
fnsurance obta red by Mortgagee sha't ke ire obl; aaton of Mortgags:. Upon foreclosure of this Mortgage, all right, titie and
irterest of Mortgagor in a<d 10 any $O'Cy O InSUTance upon ine P'ocm't; shEchisntne cus’n}dy ¢! Morigagee. including tre
right 1o unearned premiums, sha'l vestin the pu rcracw of the Proparty atforeclosure, and Marlgagor Fereby apponts hort-
ga',ee as tre atiorney in fact of Morgagor 1o assign all night, titie and interest of Mortgager i and to any such pd'cy 0!
insurance o such purchassr This aooaintment is coun'ed w.in anrterest angd sha'ige irreccable

4. Taxes and Assessments. LD113agor i pay &’ 'ares. assessments and oirer chargas which constitule or are
secured b, a Len upon "re Proper t,( Sich s supencr (o thefen ¢f ths Mirtgage and will de'ver 10 Morigagee proot of
payment ¢f 1re same not le3s ran ten (10) days pror 1o re date tre same becomes deling.ant: provided, however, that
Mortgagor shal be enn t ‘Ld by app! o-p' zle proceedrgs 10 comiest tne amount or va'diy of such fax, assessment of charge
solong as tre collecton ¢f the save oy forec’osure of the fen upon the Propariy s stagad during the cendency of such
procesdngs and Morigagsr Cepostis with the authonty 10 wheh sudh tax, ass»:s-srreﬁ' cr crarge is payable or with Moirtgasgee
approgriate secunty or payment of tre same. togetrer w'nany arg cab’e interest ana perates. should !he'same te
determined due and caing :

5. Expenditures by Mortigagee. i! "'\r'oa;3r failsto mase payment for restorat:on o7 regair of tne Propeny, for
INSUTEANCE frem.ums Of 105 tares, a55essments Or o'rer ¢harges as requeted n thes Yor *q: . ?“O'IC;?.C:E‘L may. bui shalt not
be obiGgated to, pay {or the same, and any such payment oy Vaor :-.,agee vl D2 secured by hs tiorigage and have the game
rarx and pronty as the prng.pal debl secured neregly and tear inlerest from re di'e ¢f paymernt at the legal ra e Paymeris
n,ar‘c for tares by Mortgagee sha'ibe a fust lan on tne Progerty 10 the exvent ¢ the tares 5o paid wiih interest trom the date

! rayment, regardiess ¢! 're ratv ang pru‘ri'y of ims Mornigage Morigagor shali pay 'o Morlgagee incash on dﬂ'nard an
a'no-,-r.z equal o any paymeni made by Morigagee pursuan! 10 this paragraph pius oterest rereon as herein providesd

6. Condemnation. M'origagee shalite ertveld 1o be mase a party 10 and o part c'p_ enany pfoceed ny. whether
format of informal, s CONGRmMNAnon ¢ acas S hon pursuant 10 GoAsr O e r*en' goman ot any 0othion of the Property Mot
gagor hereby assigns 10 Mortgasgee the night 1o Ccoelt and recaive any payment of asard o s hich Morigagor wou'd other-
wiso be entved Ly reason ¢! condemnation of BCQJ-S!!'OQ porsuant 1o poser 0f emoment domain of any pertion ¢f tre Propsr-
ty. Any such payment ©r zaard recened Ly Mortgazee may al tre oplicn o "‘z"r* 322, (it ke apphed by Mortgagee to
payment of any Su'T‘S secured by tris Mortgage in such order as Wirigagee may ce ermire or (1) be applied in a mannear
determined by Morigagee to the replazement of the portion ¢t the Proner ty tawen and o tre repa-r or restoraton ¢f the
remainng porton c‘ "e, Progerty or (i) e refeased o Mori3260r LpOn Such cond 1ons as Yortgagee may determrne or {w)
e used for any comrbnaton of the foregoing purpsses o oort.on ¢ anngemnity pavment which is apped 10 replacement,
repair of resigration of ary porton of the Progerty of wrich s released to Vortgagor shall te deemed a payment against ary
sums secured Ly this Morigage

7. Transfer. At tre oplicn of ine Marlgagee, tre ind2iledress secured by ths Morigage shali become due and
payable if. w.1hout tre wontlen consent of the Kortgagee tre vlorgagor shail con.ey away Ine morigagad premises or af e
:t'e sha!t kesome vested nany O ?‘8' cercon in any manrer ataliceser Ohar than ty geath of the Mortgagor, IS under-
slood and agreed that in coqs.de: for tne consent o the Morigagee 1 any 1rans'er ¢f tle 10 the mor tga“nd premises,
re ‘1!‘"!03"-39 At 1S opon Mmay rharra a lnan transfer Yoo anaar '{-n Hira crannes i tra (3o of nteragt toomief loan
moniny payments of prencipat and i erest and o'h:r terms and ro"d tions of this Lortgage andor tre Note secured rere-b/

b

8. Default. Tre occurrence ¢f any ¢f tne {oioning events snalt be deemed a Delaut undar tns Mortgage
(3} tailure of Mor'gagor 10 pay any instalimen: of prooipal o inlerest upon tre fote of Notes Fereby secured when
due ' ' ' '

(o) faiure of Morigagor 10 pay ary other sum secured Gy Ihs Morigage wren due.
{c) fz'ure ¢! Mortgagor 1o observe or periorm any Cou em' or agrearent set forth n this Kortgage or «nany iean

agreement ent er‘“d into between the Mortzagoer and Mo ga"ee wiin respect 10 re indebtedress herety secured =
: W 'hﬁ'er(IO)d»—,:,t oW g the giving ¢ notice Ly "'-'ﬂacm 10 "ov’*=gc: .eo’oscr~' or perform the same. ¢ o
{(d) aJ,ud caton of Mortgagor as barwupt, wotten admisson by P.'v'f’*ar*u ¢han ingh ity 1o pcw tre debis of Mort- &-
- Gagor as they mature. dqsmmer of treassels of Maorigagor ‘or tme bere’t ¢f crediters. rezuest of pehhon b,

Worigagdr for the arpontment of 3 recever. rus'ee or consenalor of Ire zsse o‘ “"?g,a' or or fer o
; regrgan zat:on or 0w Ja!‘m of Mortgagor. or atgu escence by "” 13357 1 an chreguast or pet oo mads by od
! anolher parson m
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