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TOGETHER with all aud singular the rights, members, hereditwnents, and appurtenaes to the soue Lelonging or in any way .
incident or appertaining, including all huilt-in stoves and refrigerators. heating, air comditioning, plumdang and electeieal tizhures, wall :
to wall carpeting, fenoes and gates. and any other cquipment or fistures now or herealter attaclied connected or fitted oo manmeer,

r it being the intention of the partivs hereto that 2l such fistures and equipment, othier than houschotd furitore, Le considerad a part ot
the realty. —]

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgasee, its successors and assigns forever.

‘The Martuagor represents and warrants that said Morteagor is seizad of the above described premises in fee sunple absolute; that
the above described premises are free and clear of all liens or other cncumbrances: that the Mortitagor 15 Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unte the Mortiagee, its suceessors atd assigus, R
from and against the Mortgagor and every person whomsoever Lawfully claiming or to claim the seome or any part thereof.

THE MORVGAGOR COVENANTS AND AGREES AS FOLLOWS:

:
1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the .
tinies and in the manner therein provided. .
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2. That this mortgage will secure the Maortgagee for any additional sums which may be advanced hercafter, at the option of the s Y.
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preumams, repaiss ot other sucli parpeses pursuant to the :
provisions of this mortgage, and also for any loans or advances that may hereafter be matle by the Mortgragee to the Mertgagor under ‘
the autherity of Sec. 45-53, 1962 Code of laws of South Carolina, as amcruled, or similar statutes: and all suns so advancsl shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hervalter W be erected, msured i
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or s
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Motgaee and *
‘agrees that alt such policies shall be held by the Mortgagee should it so require and shall include loss pavable dlanes in favor of the i
Mortwages; and in the event of loss, Mortgagor will give immediale notice thezeof to the Mortgagee by resisteresd mails ansd should the =
Mortgavor at any time fail to keep said premises jusured or fail to pay the premiums for such insurance, then the Mortgagee may cause :
such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such isuriuey, with interest as &
hereinabove piovided. ' i

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyavor fail to do
so. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Moriwagee may at any time require the issuance amd maintenance of insurance upon the hfe of any person obli_galml
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefictary, aml if the

(]l)ni)miums are not otherwise paid, the Mortgages may pay said premivins and any amount so paid shall become a part of the mortgage
ebt.

6. That Morlzagor ayrees to pay all taves and other public assessments Ievied against the mortgaged premises on or belore the
due dates thereof and o exhibit the receipts therefor at the offices of the Montgagee immaxliately upon payment, and should the Mort-
pagor fail to payv such taxes and assesments when the same shall [zl due, the Moiteagee may, al its option. pay the sume and charge
the amonnts so paid to the mortyare debt and collect the same under this mortgage. with interest as ahove provided.

7. That if this morigage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as constrirction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agrcement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will not further eicumber the premises above deseribed, without the prior consent of the Morivagee, and
should the Murtzager 5o encumber such premises, the Morlgagee may. at its eplion. declare the indeltedness hereby secured to
immediately due and pavable and may institute any procecdings necessany to collect said indebteduness.

9. That should the Mosteagoer alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Comvevance, and
the within mortygage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asswaption of the mortgaye indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale. Bund for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the masi-
mum rate per annnm permitted to be charged at that time by applicable South Carolina law, or a lisser increase in interest rate as may
be determined by the Association. The Association will notifv the Mortuagor or his purchaser ob the new interest rate and monthly pay-
ments, and will mail him a4 pew passhook. Shodd the Mortzagor, or Lis Parchaser, fail o comply with the provisions of the within
paragraph. the Mortragee, at its option. may declare the indebtedness hereby secitred e be inmediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortwazor fail te make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a perid of thirty (30) days or if there sheuld be any failure to comply with and abide by any by-laws or the charter of
the Mortragee. or any stipulations s¢t out in this mortvage, the Morleasee, at its (.)piiun. man write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Maorteagor fail to rectify said default within the
said thirly davs. the Mortgagee, may. at its option, increase the interest rate un the loan hadance for thwe remaining tenm of the loan or
for a lesser term to the mavinung rate per annum permitted to be clareed at that time by applicable South Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly pavinents wili be adjsted accordinely.

~ 11 That should the Mortwagor fail to nke pavients of principal and interest as due on the promisuony note and should any monthly
iustallinent become past due for a period in eveess of 13 days, the Mortzazee may collect a “late chareze vot to exceed an amount

equal to five (5% ) per centum of any such past duc installment in order to cover the extra expense inculent to the handling of such
delinquent payments.
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12. That the Mortgagor herehy assiuns to the Morlgagee, ils successors and assigns. all the rents. issnes. and profits accming from
the mortgaged premises. retaining the right to collect the same so lonye as the debt herehy sevared s not i arrcars of pavment. but
should amy part of the principal indebtedness, or interest, taves, or fire insurance preminms, he past die amd wnpaid. the Motgagee
may without notice or fnrther proceedings lake over the mortgaged pramises, of they shall Tie oceupied by a terant or tenands and
collect said rents and profits and apply the same o the indebtedness hereby secenred. withont Hahility 1o account Tor anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to :
make all rental pavments direct to the Mortgagee. withont hability to the Mortmagor, until natificd to the contrary by the Mortzagee:

_ and should said premises at the time of such defanlt be occupicd by the Mortaagor, the Mortdagee may apply to the Indue of the
i County Court or to any Jidye of the Court of Common Pleas who shall he resident or presiding in the conaty aforesaid for the appoint-
ment of a receiver with antherily to take possession of said premises and collect snel rents and profits. applyving said rents, after pay-
in;]:l the ‘oost of collection, to the mortgaze debt withent lability ts account for anything more than the rents and profits actually
coltected.

13. That the Morteagee, al its oplion, may require the Mortgager fo pay to the Morteagee, on the fist day of cach month wntil the
note secured hereby s Fully paid, the following swms in addition to the payments of priscipal and interest provided in said nole: a sum
equal to the preminmis that will next become due and pavable on policies of mortrare goaranty insucace Cf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesments neat die on the mosteaged premises (all as estimated by
the Mortuavee) Tess all suns alrcady paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
sich preminms. taves. and assessments will he due and payvable, such sums to e held by Morteagee to pay said preminms, taves and
special assessments. Should these payments exeeed the amonnt of payinents actoally made by the Mortuagee for taxes, assessments. or
. | insurance premivms, the excess may be eredited by the Morteagee an subsequent pavients to he made by the Mortaagor: it. however.

i

said sums shall be insufficient to make said payments when the same shall Beconie due and pavabilies the Morteasor shall pav to the
Mortuagee any mnonnts necessary omake up the deficieney. The Mortgagor further amees that at the end of ten vears hrom the date
hereof, Morbagee may, af its option. apply for rencwal of morteace waranty or similar insuroee G applicable ) coverine the halanee
then renaining dize on the mortwage debt. and the Morteagor mav. at its option, pay the single preminm tequired for the romaining
vears of the terne. or the Mortgaree may pay sueh premivm and add the same to the mortzane debt in which event the Martwavor shall
repay to Mortgagee such premium payvment, with interest. at the rate specified i said promissany note. in equal montlily instattments
over the remainiue payvment period.

o+

et ¥ Ty

Page 2




