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**tc cibe rﬁortgage to South Carolina Federal Savings and Loan
Association recorded in Mortgage Book 1423 at Page 883.

THIS MORTGAGE BEING GIVEN TO SECURE THE NOTE OF T. WALTER BRASHIER OF EVEN
DATE.
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TOCKTHER with all and singular the rights, inembers. hereditaments. and appurtenances to the sune beluneing or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fivteres, wall
to wall carpeting, fences and gates. and any other cquipment or fintures vuw or herealter attached. cuonncatad or fitted i any masner,
i: boin;ig the intention of the partics hereto that all such fivtures and equipment, other than howsehold frrrniture. be considersd a paat of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager. its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortaagor is seived of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances: that the Montgagor Law fully conponcied to con-
vey or encumber the same; and that the Mortgagor will forever defend the saild premises unto the Mortgagee, #s sucvessors and assigns,
from and against the Mortgagor and every person whomsoever fawfully claiming or to dlaim the sime or any part thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That tnis mortgage will sccure the Mortgagee for any additional sums which may bLe advanced hereafter, at the eption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee 10 the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanoed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties arxd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
axainst loss by fire, windstorn and other hazards in a sum not less than the balanee due hereunder at any time and in a company or
companies acceptable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall clude loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof 1o the Mortyagee by registered muil: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insuruwky, with interest as
hereinabove provided.

4. That the Mostgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are neeessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt. with the Mortragee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a pait of the mortgage

debt.

6. That Morlgagor agrees to pay all taxes and other public asscssments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyazee immediately upon payment, and should the Mort-
waror fail to pay such taves and assessments when the same shall fall due, the Mortgager may, at its option. pay the same and charge
the amounts so paid to the mordgage debt and collect the same under this mortgaye. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortsagor agrees that the principal amount of the indebledness hereby

secured shall be disbursed to the Mortyagor in peridic payments, as construction progresses, in accordance with the tenns and condi-

li(}us of & Construction Loan Agreement which is sepamately exccuted but is wade a part of this morlgage andd incorporated herein by
reference.

$. That the Mortgaror will not further encumber the premises above deseribed, without the prior consent of the Moitgages, and
should the Mortgagor so encimber such premises, the Mortgagee may. at its option. declare the indebtedness hereby securcd to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortgagor alicnate the mortgaged premises by Contract of Sule. Bomd for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortraze indebtedness, pay the reasonable cost as required In the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dueed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mumn rate per ansam permitted o be charged at that time by applicable South Caroling law, o1 a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or his parchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purdluser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declre the indebtedness licrely searred 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoull the Mortgayor fail to make payments of principal and interest as dize on the promissory note and the sane shall be
unpaid for a period of thirly (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortsavee, or any stipulations set out in this morteare. the Mortzawee, at its option, may write to the Morbuagor at his last known
address giving him thirty 130) days in which to redify the said defanlt and shonld the Mosteagor fail to rectify said defanlt within the
said thirty davs. the Mortuazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the Yoan or
i‘ror a lesser tenin to the mavimnm rate per annum penmitted to be clarved at that tine by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly pavinents will be adinsted accordingly.

) 11. That should the Morigavor fail to mabke paonents of principal and interest as due on the promison note and should any monthiv
installinent become past due for a period in excess of 13 days, the Mortzazee way collect a “Lae charge” not to exceod an amount

cqual to five (377} per centum of any such past due installment in onder to cover tie extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents. isswes. and profits accruing from
the mortgaged premises. retaining the right to colleet the same so lone as the debt hereby secured is not in arrears of payvment, but
should any part of the principal indebtedness, or interest, taxes, or fire isurance preminms, be past due and vapaid. the Mortgagee
may without notice or furthier proceedings take over the moiteaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereliy seenred, withont liability 1o account for anything more
than the reats and profits actually collected, less the cost of collection. and any tenawt is anthorized. upon request by Moitgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteacor. until notified to the contrary by the Mortgagce:
and should said premises at the time of such defanlt be occupicd by the Mosteavor. the Mortsavee may apply to the Judue of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o juesiding in the conuty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-

in_l::l lltw ]cost of collection, to the mortgage debt without Hability t» account for anything more than the rents and profits actually
collected.,

13. That the Morteagee. at its option, may require the Morlgazor to pay to the Mortuavee, on the first day of cach momnth untii the
note seevred hereby is fully paid, the following smns in addition to the pavments of principal and interest provided in said note: a sum
cqual to the premiums that will next hecome due and pavable on policies of mortee maranty insnrarce G applicable ), fire and other
hazard insnrance covering the mortgaged property. plus taves, and assessmients neat die on the morteaged premises (all as estimated by
the Mortravee) less all sums already paid thercfor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves, and assessments will be diue and pavable. such sums 1o he helll by Mortzagee to pay <aild premivms, taxes and
special assessments. Should these pavments_exceed the amount of payments actimally made by the Morteagee for ives. assessments. or
insuranee premivms, the excess may be eredited by the Morteavee on subsequent payments to be pade by the Morteavor: if, however.
said sums shall he insufficient to make said payments when the same shall hecome due and paoables the Mortvager shall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Mortuavor further ageees that at the end of ten vears from the date
hereof, Mortgagee may. at its option. apply for rencwal of mortgage gnaranty or similar fnsorance G applicable) covering the halance
then remaining due on the mortage debt, and the Morteagor mav. at its option, pay the sinele premimn regnited for the remaining
vears of the term or the Mortzagee may pay such presiom and add ie same to the morteaee debt oo which event the Maorteacor shall

repay to Mortgagee sch preminm payment, with interest. at the rate specificd in said promisaony notes ineqral monthle installments
over the remaining pavinent period,
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