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in accendance with Borrewers and Lender’s written agreament or spplicable hiw. Borrcwar <hall pay the emount of all morteage ine
suzince premiums in the manner provided under parzgraph 2 heroui.

Any amounts dishured by Lender purswant 1o this p&!ji‘t-l]‘[‘l 7. with interest thercon, shall become additional indebtedness
of Bornaver secared by this Mongage. Unless Bosrower and Lerder agree to wther wrms of pavinent, such zmncunts shall be payable
upen notice from Lender 1o Borrower requesting pavment theveof, snd shali besr interest frum the date of dishursement at the e '
pavable frem time o 1ime on outstanding principel under the Nate unless payment of interest ar such rate wenld be contrary 1o
applicable Law, in which vvent such amounts shall tear interest at the highest rate permissible under applicable Iaw. Nothing eon- :
tined in this paregraph 7 shall require Lender to incur any expense or take any activn hereunder.,
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B. Insprcmion. Lender may make or cause t5 be made reasonable entries upon and imspections of the Property, priaidud '
1] . - - - - - - - -
that Lender shall give Burewer notice prior to anyv such inspectizn «pecifyving reasonable cause therefor relsted to Lender's interest
in the Property.

9. Coxpemxation. The proceeds of any award or claim fur damages, direct or consequential, in connection with any con- .
demrnation cr other taking of the Property, ur part thereof, ur for convevance in licu of condemnation, are hereby asigned and shall

be paid ta Lender.
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In the cvent of a tutal wking of the Property, the proceeds shall be applied to the sums secured by this Mungage, with the ¥

excess, if any, paid 1o Borrower. In the event of a partial vaking of the Property, unless Borrower and Lender othenwise agree in v
writing, there shall be applied 1o the tums secured by this Morgage such proportion of the proceeds as is equal o that proportisa ..
which the amount of the sums secured by this Mongage immediately privr to the date of tsking bears to the f2ir market value of the ‘
Property immediately prics to the date of taking. with the balance of the praceeds peid o Borrower.
If the Propenty is abandoned by Borrower, or if, 2fter notice by Lender 10 Borrower that the condemncr vfers 1o make an 'ﬁ

sward or sewde a claim for damages, Borrower fails to respend 1o Lender within 30 days after the date such natice is mailed, Lender
i authorized 10 colket and apply the proceeds, at Lenders option, either to testoration or repair of the Propenty or w the sums .
recured by this Morngage.
Unless Lender and Borrower otherwise agree in writing. zny such application of preceeds to principal chall not extend ot v
prstpone the due date of the menthly installments referred 1o in parazraphs 1 and 2 kereof or change the zmount of such installments. f
10. Borrowea Nor Rereasep. Extwension of the time for pavment o modificaticn of amattization of the suoms secured by _

tkis Morntgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manrer, the Hability of ‘.
the original Borrower and Bomower's successors in interest. Lender shall not be required to commence proceedings against such suc- *

cessor of tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Mertgage by reacon of any
demand made by the original Borrower and Bormower's successors in interest.

1. ForpEamraxce sy Lexver Nor a Wawver. Any fortearsnce by Lender in exercising any right of remedy hereunder,
«r etherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

mest of insurance or the payment of 1axes or other liens or chargss by Lender shall not ke a waiver of Lender’s right to accelerate
the marity of the indebtednsss secured by this Mortgage,

12. Remepiss Cumvranive. All remedies provided in this Mongage are distinct and cumulative to any other right cr remedy
under this Mortgsge or affurded by law or equity, and may te exercised concurrently, independently or successively.
13. Successors axp Assicxs Bouxp; Joixy axp Sevirar Liasmimy; Carnoss. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the re:pective successors and assigns of Lender and Borrower, sublect o
the provisions of paragraph 17 hereof. All covenanis and agreemcnts of Borrower shall be joint and several. The captions and head-
) ings of the paragraphs of this Mengage are for cenvenience enly and aze not to be uted o interpret or define the provisions hereof,

14. Nornick. Except for any nstice tequired under 2pplicable law 10 be given in another manner, (a) any notice to Bomower
provided for in this Morntgage shall be given by mailing such notize ty certified mail addressed 1o Borrower a1 the Property address or at
such other address as Borrower may designate by notice to Lender as provided kerein, and (b) any notice to Lender shail be given
by certibied mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by

. B nutice to Borrawer as provided herein. Any netice provided for in this Montgage shall be deemed to have been given o Borrower
vt Lender when given in the manner designated herein.

15. tsxsroeat Morrcace; Governing Law; Severasitiry. This form of mongage combines uniform covenants for national
use and non-uniform covenants with limited varistions by jurisdiction to constitute a uniform security instrumemt covering teal
propesty, This Mortgage shall be geverned by the law of the jurisdiction in which the Propemy is located. In the svent that any

rovision of clause of this Morigage or the Note conflicts with applicable hw, such conflict shall not affect other provisions of this

Mentgage or the Note which can be given effect without the conBlicting provision, and to this end the provisions of the Mongige
and the Note are declared 10 be severable.

16. Borrower’s Copv. Borrower shall be furpisked a oontermed copy of the Note and of this Mongage at the time of
vxecution or after recurdation hereck.

17. TraNsFER OF THE PropERTV; Assumeriox. If all or any part of the Property or an interest therein is sold cr transferred
by Borrower without lLender’'s prior written consent, excluding 72} the crestion of a lien or encumbrance suberdinate to this
Mertgage, (b} the creation of a purchase meney security interest for household appliances, (¢ a transfer by devise, descont or by
vperation of law upon the death of 2 joint temant or (d) the grant of any leasehold interest of three years or less not contsining
an optivn to purchase, Lender may, at Lender’s option, declare alt the sums secured by this Morigage to be immediately due and }
: pavable. Lender shall have waived such eption o accelerate if, prior to the sale or transfer, Lender and the person to whom the

i

Preperty is @0 be swld o1 transferred reach agrecment in writing that the credit of such person is satisfactors to Lender and that the z
interest payable on the sums secured by this Mortgage shall e zt such rate as Lender shall request. If Lender has waived the
rptizn to accelerate provided in this parzgraph 17, wnd if Borrower's successor in interest has eaccuted a written assumption agree- i
inent acvepted in writing by Lender, Lender shall relesse Beircwer from all obligations under this Morgage and the Note. :
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If Lender exercises such optivn to accelerate, Lender shall mail Bomower notice of acceleration in accordance with para-
graph 14 kereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Birrower may pay the sums declared due. H Bonwower fails to pay such sums pror to the expiration of such perind, Lender may.
; without f[urther notice or demand on Borrower, inveke any remedies permitted by paragraph 18 herenf.
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Nox-Uxirorsmt Covesanrts. Borrower and Lender funther ovenant and agree as follows:

18, Accereravion; Remepies. Except as provided in paragraph 17 hereof, upon Bonrcwer's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any swms secured by this Mortgage, Lender prior 1o
aceeleration shall mail notice to Borrovwer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cciion reguired (o
eure such breach; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such breach miust be
cured; ard (3} that failure to cure such breach on or Lefore the date specified in the notice may result in aceeleration of the sums se-
cured by this Mornigage, foreclosure by judicial proceeding and sule of the Progertv. The nolice shall further inform Borrores of ike
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the neou-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breack is uct cured on or befere the date specificd in the notice, Lender
at Lender’s option may declare all of the sns secured by this Moertgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judickl procseding. Lender shail be entitled 1o collect in sueh proceeding all expenses of fore-
clostire, inclrding, bt not limited to, reassmable attorney’s fees, amd costs of documentary evidence, abstracts and title reports, all of whick
shall Fe additivnal sums secured Iy this Morigage.

2 i9. Borrowenr's Ricnr 1o Remnstare, Notwithstanding Eender’s acceleration of the sums sccured by thiv Morteage, Bor-
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eeeding: begun by Lerder to enforce this Muertgige discontinued  at any time prier 15
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