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THIS MORTGAGE is made and entered into by _Bruce R. MAsters and Edna J. Masterxs

residing in Greenville County, South Carolina, whose post office address is I
Route 1, Fountain Inn , South Carolina —42645 .
herein calted “Borrower,” and: :

WHEREAS Borrower is indebled to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, hetein called the “Govermment,” as evidenced by one or more promissory note(s) or assumption agreemeni(s),
hetein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Annual Rate Due Date of Firal
Date of Instrument Principel Amount of Interest Instellment
October 8, 1976 $17,800.00 8 1/2% October 8, 2009
April 20, 1979 $ 8,630.00 8 3/4% April 20, 2012

And the note evidences a loan to Borrower, and the Govemmenl, at aany lize, may assign the note and insute the payment thereof
putsuant to the Consolidated Farm and Rural Development Act, or Title V of the Hoasing Act of 1949;

And it is the purpose and intent of this instrument thai, among other things, al all times when the note is held by the Government, or in
the event Lhe Government shoald assigu this instrument without insurance of the note, this instrument shall secure payment of the nole; but
when the note is heold by an insured holder, this instrument shall not secure paymeat of the note or attach to the debt evidenced thereby,
%l as to the note and such Jdebt shall constitute an indemnity mortgage to secure the Govemmeat against loss mnder its insurance contracl
by reason of any default by Borrowes:

NOW, THEREFORE, in coosideration of the loan(s) and (2) at all tises when the note is held by the Govemmen!, of in the event the
Eernment should assign this instrument without insurance of the payment of the note, to secure prompt paymeal of the note aad any

ewals and extensions thereof and any azgreereats contained therein, incleding any provision for the payment of an insarance or other
tge, (b) at all times when the note is held by an insvred holder, to secure performance of Borrower’s agreement herein to indemnify and
e harmless the Govemmenl against loss under its insurance coatract by reason of any default by Borrower, and {c) in any evenl and
at all times to secure the prompt payment of ail advances and expenditures rmade by the Govemment, with inlerest, as hereinafter described,
akd the performance of every covenant and agreement of Bortower confained herein of in aoy sapplemeatary agreemeat, Borrower does
hireby grant, bargain, sell, release, and assign unto the Governmeat, with general warrasnty, the following property sitoated in the State of

Squth Caroliva, County(ies} of _____ Greenville e arrmrna

N emins

il
‘/siL that certain piece, parcel, or lot of land, situate. lying and being in the County
0% Greenville, State of South Carolina, and according to a nlat prepared by J.L.
ntgomerv, ITL, R.L.S.. February 26, 1976, and which said plat is recorded in the H
RIM.C. Office for Greenville County, South Carolina in Plat Book 5-W, at Page 17, having %
e following courses and distances., to-wit: i
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BHGINNING at a nail and cap in or near the center of Hickory Tavern Road. at its

imtersection with Peden Road, and running thence, S. 44-25 W. 350 feet to a point; K

thence, N. 56 W. 247.68 feet to an iron pin in the line of property owned by Lila i
§

P. Sprouse: thence running with the common line with the said Lila P. Sprouse, N. 43-
19 E. 422.28 feet to a nail and cap in or near the center of Hickory Tavern Road: :
thence running with said Road, S. 39-22 E. 253.2 feet to a nail and cap in or near :
the center of Hickory Tavern Road, the point of Beginning. —
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Tige within property is the identical property conveyed to the Mortgagors herein by
§§;d of Joseph P. McKeowen and Diane P. McKeowen of even date herewith and which said
[

&
H
4
-}

iddstrument is being recorded simultaneously with the recording of the within mortgage.
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